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2 1 ^ (WW) ^ 1 2006^ 20 ^ ^ ^ 

aM % ^SH, afOTT ^ ^ ^ 1 y 

aten n. ^ / 1 / 97-^M 28 ap 1999 aik tmrfl I 2 ' 98 f^S 

28^ 

^88%^15Uy^^ 

Tt T%rTO^/ 27 / 2006-^PT^^f^28^ 2007 »^^»^^^ ; f^^ T 

arf^ ^ % aPjnR wra * site 

T[ 15% s?t <f>n kf4r ftm m I *t? an^r Tiam *t 23 2007 ^ ari%Rjkra 

8?rl30f^T^^%^^22 aFFRl 2007 ^ T^TcH 3 3IMT *TT I ft>T ’ft, WW * ** ^ 
<J5* ^ 1^ T$i ^ "WncW it ft? ^#R!T ^ifecT^sjl 1 


2.2. 22 apmr 2007 ¥1 ks sifton mt afk PFPfoi k aimr sn ^ 

ai^k* ankm nkt ftrm fo trpppt^ ^ <k1 % arjHR FRpa> Wi ^ki ns nw % afk, ^ 
^ xtf % ^xT 3FR T^cfj STcFT Wt 3 ^FH fW ^ ^ -Mlf^^T 3 fo? ^TF* ^ ^l J ll41 

anM % akta skir l 11 arcm 2008 sk sikum ’R TsRrtte k ^ ankn 

fk^r 


'•■grrki k ^nkPFPEritafr (srfkkt) % kk ^ ^kip #n ft? k skraikt n. 1 k, ^ ^ 
Triftfag? ntem t, krrRt kr arjnrc 5 rcj<k> krakn % kk,.^ *kkt k nnk> sk (kM- 


3ET^, ?k 5H FtPfk k yfcic||f^4t Cfk T#F#RT <fkk % kk ciifcki c|k Fl^stl kk I 3jfR 

aikt^T ^ qr jjRtd i jl , ^ i Riih i ch-dta rt sin k^ri ^ nprtft <re fkR #7 nfe 

ansyq^i §an nt 3Rk st^ % 7Ptafa ^ smr^l tuct ytga Tint ■ski aftr ai^> sin kraffkr 
5^E STt s?l kppft % arjnR mftfiT skk I 1 ’ 


Tnf^RM sir s? t f^ ^ 5krar^ ^ 1 * ™ ± ,^' 

^ian^^07,n#i5ikR!k[^3n^^8w?^3mfe^’iTcRm^i 


efrsy, ^r ^i-4tei<4 % Ri&n ^^'cT ’^rrm^Tr StNT 22 ^FR^T 200/ 

\ ^. 1 1RI ^TFTc^ ^ f^T fR (Pi°f^) ^ ^ 
?!^ ^(R ^FcTIf ctcET \5TT^ ^TT i 


c^t HlRci 'SFrfi^T 3Tr^T, 
cJTt ^ 



[*TPTIII <gu-s4]_TOT =FTTT5m : 3TOTTOn 


^ 1% ^ ** * ’tfWgtf ih gfogr<fr gf.i g* ggr imk 

<wilm igr •'Hiqiwq % gm^ gg ang ftofg yff gg g#f ft>gr t \ 

■illfcmi tKyiig ftrcrzfr g^ gpfl vJTT^r I f 


2 ' 3 \ ftii<» 20 ■*!<*},«■< 2008 % 3 m% gg grgr t^pripT^ if ^ gifrgrga ^ ftnfafisid gg ffrare 
^H ^T SFJxJTEJ' ft^TT:' 

i^) ^^M^^^^grraiv^T^T^^3}fe1^mi963 cAgRT42 

%3R?%3rnftgf t 

(^! 35* 3^335 35T ftqfga, 3t JJTEf 2005 % HFfeftfg* % sfsgtg 7.2 % STOlHf % 

<*>*nr ^lfg\ r f 

(^qiPl^) -%roT 5TgT gga 5J35 fc#T3> g?g ggag 3ft vifT ggiggRT 

^ ■a faPign, 1968 3?t SRI 48 % 3TRPfa gg ftqfftd 35>tf % .fftjgjrft % gifagjR g*t g=M t \ 
tt 2008 % gg % jgsm g* ggrggga g* 3 >st ggT sg ft? gg gi fegRu , frfegig; 28 srg 
20u? $ -nnki gft ^tsrr % fog grg<^r gfjpgrarf if fogrrfcr ftg>r^ % gft&g if ggie fegsp* gr# gfM 

r^Tr..^ ^' 1|< ° 11 2008 ^ 3n ^ ?r ^ 3r ^TeHr if ftgT35 28 3£T 2007 % 3ptf fJtfg gg gg 

rn^ftjR 3R ^ I fcm t fem? 2008 % sj^gfg if ggfggga ^ arc* arm? gg grfg ftgr ft? 

r ^Mivjkr tft eft % snsrre *r <ft 

HtwIW wt gm 7.2 % Siq^n'13 ^ Praffcr I 


i 4 ^4 > ^ZZ 2008 ^ ^ ^ 3Rpf;r 35t TRmgR gm infeTR gft g^ grf^r 

^ W4i t gag 3 ^ g?igrag% <£ 3 ^, agafigsroggaa 

mggangra^ci <.k»W gfrigf ?a 3?g#r % gmr ggig gft g^ sff % gi ggg^ # %Bg 

W ^ ^ ^ ^ 3^ 3^ g^r 4g 

3^tgag^ftg^t7gR3^ 2009%ga^(t8gR^2009^,graag3aW3rFW^^4 

g ? T _^ r) ..? ^ ^ fa ^Rt gr fofrarfcfr % 3 ^ gff 3mn 11 5 ^ gg 5 ft 

'ijag 13jgr f3? gagg^ mi gap ^gftgs ag gg g^ fognft gff 11 


^ ^ ^ ^r eft nWrcg g^mPngg. fagggf^i 

™^™ * 1 ^™ arf^ga 

^^v^ ^3^gre f»gTOgR^f^f^ 3t ^ 20Q5 ^ g ^ in ^ T;w;wtT7 

^ * 3Rnf3 ^ w ^grtg 3 ^ p ggj?^ ^ 

w toT^ m m ^ m \ % ^r ^ ott t rt-3t&^' zmK ^ 3tt^t ^ ^ctt . t r 
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,1 

* r % Jte we 9m ftf a* TOT 

t zte * 11 *A ™ ft 1 3* ^ 4 

TO<ra anfsfeW a?r qro 7.2 % onramt % 3f3*irc foar *m 11 qmj 3 ^ 

Mtft % masR % a* * ^rrat frra*, W* **«Hw sn* 

ft5 giftravm^am aftftnracnft*rmsr samaRt am I aft 

masRaft 9a#ra < ^ ^ ** ** ** * ^ ^_^. l t8 ^ 200g f A^TJn^ 

ftti ™ iMa fesra 27 SRaft 2009 % sa % a^ #f W^Nt aftjfts<j * l<H 

7M aft wns « ^ * fe ft awa 5^T ^ 


32. xOTmot ft feaia? t6 arft 2009 ft? 3taft aa ft ajffta fft?aT fe ■cik^d amc-Hl % fa ft m«jc* 
ftqjfta aRft 7&I g?arasm ?3c?Tai ansr arfea t a>foa ft? ^ftTa* 

^ ante arrft? ?raft asftt am maa s£ aft % ft? as <ftwrft ^ aifta?R fta ft anms ar 
^ (?roft as ftt aaror t ft? ^ws ftt % wrc? e*ft? anftaa a?) s*i waft? a ft ^ 

#n aift?? ft? >i-h^ ^h a?T aajaa? cm a?aft ft? ftra €tw^ asraas mra aftfftaa ft asa 

a?mtl 


3.3. ftft ft? asiaaa mra aiRiPwm aft sri 42 (3) ft? aftfts ftm wa?R ft? vs &f ^ 

a<ia faJii -m m, feata; tt aa^r 2Q Q8 » otR ^ 

^ ampfa wot ^ wwa 1RT 1h M fta ^ran % w* ^ wra aRami amt«r wh* 

wiwpfta * 5Ri 3acT tetPro 

\ w^m * 3 * urn* ’R 3^ ^ ^ 1 ^ 26 3R ^ 2009 i 

mRT atfapH'M^ t963 # ETRT 42 (3) % aTcr 1 ^ ^tIc) «fr t 


3.4. v^ i M f^TT4> 3 arsteT 2009 % ^T ^>mf?m % 93 % 3TRPfct affect H^ctm ^iftsicT aR^ 
^ 3T5#T W 80 a?R ^1% ?m , aR 3TJRR45 ■ift ■’a; I 5*1 TR 14 Rlci«K 2009 oft 

^.tJWT^cT 5RT TOfcIcT 3ik OOR OT^ % 9?p55 -^0^ m 5RclFJ aifecl ftmT 11 

ywra o>t jga oi^ PrmrjHR t> r- 


(i) ^ oarar I f% ORcm ^ 05 9Rrra as I ^tt ^ jra §an 11 

(it) soft as ^020%^ 156.52% aa>ti 

(iff) yatcid art 2008 era ysfkid a#R 2012 era 3opfaa ^ usOdd ftm arnt 

TITTT qKINKI 1 


M|»(. ' N ! l 



[HFI III—^ 54 ] 


MKcT : 3 TCTMRT 


5 



tw Wm 5RJc*?> <Rt *R 2008 ^ g^fefcT 3?R 20t2 

31 cl I ^ftlNId PiHH'dk t:- 


03400 99340 


14000 14000 


113340 


T ^ 3 5'Sftdd 



5micR 


v srareR 

TO 

vi 

Flfaft ^7 


109772 

81067 

170839' 


230373 

109185 

339558 


Ygggftg 

139762 

58112 

197874 


178000 

18000 

196000 


2011 


189250 

14000 

203250 


WT WTto, ^ ^ I eft 3FT^ cfqf 

(.q^) crwr^ynitumpiTr 

faiffar ^mefT 222000 €t^5fcr?rf ^ t r 
emer ^TWr ^ ft : - 


190500 

14000 

204500 

i ^iTer 


>. cTR5 4) 


____^_ srefcra re SWdlfttf *R 

2007 2G08 2009 2010 2011 2012 2010 2011 2012 

(smr- (ctt^t- (cm / (3 f$rt- (anp- (app - (app. (a^p - (a^p 

fkm) far>) to) far) far) far) far) far) 

___far) 

2756.08 5943.69 3972.41 1651.91 1689.47 1798.70 790762 8463.42 8508.59 


I 




136.64 f 242.86 I 255.43 


341.16 538.30 419.68 


272.54 


444.02 469.78 



5995713 T 6533.37 6795.59 


317.97 


444.02 


-28.90 f 1059.95 | -149.07 [ -2276.82 |. -2452.12 I 2608.59 | 1150.48 
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m 

TT^TcT 

StPftl % 

% ^ 
3fRf^ 

-28.90 

1 I I1_V v 

1G59.S5 

-149.07 

-2276.82 

-2452.12 

-2688.5^1 

775.32 

839.82 

788.52 

vi« 

ft'qlftt?! 

4072.64 

4699.92 

4583.09 

4765.19 

5038.32 

5284.27 

4765.19 

5Q38.32 

5284.27 

ix 

3[R^R^ 

537.01 

832.37 

769.41 

526.60 

565.26 

630.55 

1018.86 

- X' ^ 

1145.34 

1209.19 

: x' 1 

W 

l 

i sm 

-680.52 

l 

307.96 

-882.37| 

-3039.25 

-3258.26 | 

-3454.07 

12.89 

33.68 

-55.96 

xl 

SffZf ^ 

%% 4 

W 

3t$Rfa / 

WI 

-24.60 

5.18 

-22.21 

-183.98 

492.86 

492.03 

0.16 

0.40 

0.66 


(«) 20% a t56-52% ft? #3 3?-fffo aft ^RT 5??Tft ft? faft Blfftftf ^1 

ctFIcT ffta? 13 ^ ft fft??n W t, 5 iciif<n ftft Pp'ol *PT 2005 % 97Jca? 

ft <fft^ HUWH 3WiEf ^ II 


(ix) afe a? aft fe'si 'Sffsn I eft ?a* f?ft?a aft? aft? * ,qn - 

aft? ar*f TITEPUaft; if aft 2010. 2011 aft? 2012 % ^<R JB*TO *5. 738 WB, 
667 ctrat aft? ; 5.650 'STPSi an*® aftwfeagf t f 

(X) V^M (ft* ft 3>Ffol ftt -JT^ Tftrj'TTfH ft ^effoTxT ar*TrT fiTitift 
^ %/l 

(XT) I ft) WT ^ ^ ^ ^ 

tftt I ftRft) WW ITCT ft)Y ^Ft f t ^ W ^ 2Q10, 

2011 3fR 2012 % fcT^ 3T^T csra % WT 4 sfj*T?F ^>. 2100 eiR3 t 2328 oin£ 

^>. 2347 cTO ^Tt^T W11 


4.1. ft? g??ire?? atraiftci 3^aa? sfisai 5 areip? 2009 a?1 ai rcraft M ftl I ?jfft? ai 

aiftfera eo fin <fe ga>?^ aft ajftm ^ ftft ft a?? ?1 aw ftft? ara ciftft. 3 ^ 3 &ntr an?a iftft 3ft fofa 
ftf arafa 5 ara^*!? 2009 ftt #r ai? aft aiaft ft) fra? ^ ^oaieFT ?1 ftaftf? 11 aaa? 2009 ft? 
^?lft) 3Tlft?1 ft) 3IW3 ?1 3 31? 3)1 3iafft ft) (ftt3 W 9T3T fft)3T 331 *3 i 


4.2. ftmlfftcT 33I3?ft 9fft?3T ft) 3ig?U?, fftafa? 7313^3? 2009 aft? 15 3(3fJ3? 2009 ft) 3ftf ft) 3!W1 

33H 3??ft 33 STjftq 1ft)3T 331 31 I ?*M 3c€lftt^?1 ferfftt^ ?%33 aft-exi 4^ (31lt?J3#) 3ff? 
#ft 3n^3 ?0S?T 3?ft^?T 333^331 3 (ftRftWJi ft 3J3ftt-313ftt fcaftTOt 3?^t 3)? j ft 
fenfirat arfgfftriftt ft? fa? aft ftftft M «ft t ^ftftafttftl ft 33 ^ 3 # aft? #ffttrau3 aft 

m a^E?r t r 




[hft ui—7^4] _ to wre : ara raRU f 


5. 30 3^^2009%!^^% 

3Rt^T, ftH&ifcm aiMaa waft<R"t 15 ^ 2009 <ra> inga a>aft jpi atgftg fW w 
«rn wr^ firfta> 20 wi 2009 ft> areft re ft> ttisr ft arqft ^nfaca ftp^ t reft ^ ajeirej 
- 3 ft? W3 fqq^»l tr- 


me 

*r. 

glil vjd )4 

ft^'i'M gri'Ji 9+g'a 

1 , - 

WHW 

1 . wtftra g^q? refeftfat aft qrer 7.2 % 

3T5^R, «f£T WiH 3##fiR 1963 -$\ gRj 

42(3) % 3RtfcT yifecoK cZtfReft ft^md 

sraw?fR fftfo ft ft, ftagEf repft ^ BreicIH 
^ aRPI-ajeR ftat 3^mi^f ft; ftsft ft) fcn 
ferffeT yfT^ft \ ^7 9 ^fWd % tcH? ^7 
^ ^ srciHwf ■# tof, 

f^rsm eft % 3Trl4d 3TT% 3Tcft ^I 3 ff 

^ fftf%<T <p?ft % aia ftagtj WffH sro <ft 
s ^nftr t arafft ft *M reftrfti^ 

foft&s (xjwjnt^r) ft 5 ri srem aft arftfiRT aR 
t. f* 3igre eft rer? ft as jtht ■atrai ft fts 
^prftft ftftt f&rfcj arr reisftr a^n ft ft? 

% f^TO 14 #Rf^7 2000 % 
3 Rrftr gra grera *rc atrefttftt % greig ft- asa 
4 Icmre fftai \j|Hfi|| | 

% I?R5T ^3tR fern 


cn'i t( 

3 ftft 1 ft®nareT % jftg arefes ft gsnfftr aft r 

vscMi5 «kh 3jfa *^rpf 4 3 RJe 3 > 

^ WfacT m# tteff % 

ft^rr ufftr i 

2.ftllj4)^ ai^ W? ^1 

atfH<7>fcMa fPreiT, ^feefiem g^|<vH 73? 

WW. 10,000 8500 

9 R 1 HIS t f ^ m*m ftft^T 4 ETRT 72 
'R ^1?R ^IRftgcM (Tjqgftft) 

^ ^ 4 iJilfcci ^1 ^ t [ *tf£ TTfetT 

aft ffTRir 18500 

SlrRTgll 

^klf^vTj ]%TO^cTf y<$<b) % 

feR ^ sWi^d ftPlKte fc^r tjit | { 

(^Ffe^) f^fTOddT % feT^ ^ 

4 ^'dH ^?rf'cfW ^ 

f^TT ^RTT t % ^ 

^ ^ ^ ^ eFT^T EfR^ 

oTT^FT y^I cIT fxiHI<{) ^7R cf^o 

^T3Rfeg^U 


3 . ^ ^ -$m m semm ^ 

tfuppw JRRff^l IR1 gTTT^d ^ft ftl gcFfl 

4 WHICH sm ^ ^ft tft giftt 

3.CT ^Ff «rra aft gtfe arm f fft % 

^pn, ft+daft ftlft^T ft gufftd 
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iS'Wfrr 

^ 3EJ&T t ft? *f3 ITf ^ ^ 

Trfftn? 4 Pf? T *f&T Tftw t i __ 


WTR- 


KUeiUGrEilfil 


|T" ywiww^ ft? «rh arrarc % yfcFHis 4. 

) Wf cFFF tcFST “*FFF t 3?k TWl%ff ?4I*4R ^FTcf W eFTETJ t [ Rp^, ^ ^ 

ifen'tteternqr jkoiRct<whct ( 

3 teem ^tft 

| S^Ferft rfl ml 3 


teHl / ct fflcl __ 

(r)wf 4 ^ 3 te mi tetfte *jrft % arftri 
fete # ft> ate te te 3 t*. 738 cirer, 

667 cTEST 3?R ^5. 65Q cTTC3 wftte ftef ^1^1 f \ 
teg m TW ^rfft ft> te affRU <£ ¥RI ffl. 

ftqfir uftitere n# ^ tefe #mw 

TO* ^ 2,77,500 3#^*TFTI TO t, erf 2006-07 Tt 
-erf 201 M2 ^ WI ^ 222000 
Trftl 



<& -rrupn tete> te W Tjfte / Tjfte 
# <te ffi i te t % < ate - te T terrwt % 
Tftrf ^ ^irft teH ^ 1% 'tSs'frW ^FTcT^> 
srt teter ftte fteErr % mm m t 
Wfl tefcFI 4ft viTR afft OTefT-'WFT 4te 
Tm artefc*^ MRHttet ft ^ Sete ft> te 

sflfaoT IFFepT Rp^l I ______ 

(HI)fTO 3FRRFf^RT OTrH W 4ft t^Tf Wf 
FKHtet 



(r) ^rfrprft <rft Rrgg fte mi ^T ft 
738 cTO, V, 667crm 3?R 650 

cTO rft TTftFH 4^4ftra «n^RTT3ft % ^ 
ft 4*+rf "<'«^+n{CT -gTFF vll4 % (ctv{ 
arffelcT T^I ct«TT ^ HiERct aft^ 

TfeT ^ Trffel t i 3RE^ P 
^Tri?P cz^ rft ^HT TT^ 5FRIT ^ 4<sl4?I 
^ / ^1^14) ’rff i i ^Trf cT^ 

VIR4^ 2007 ^ ^ 2008 ^6 <& 3T4fe # 
W1 t5 rffe% ^ 3ik w w 15 
rfM srffefc^T 5TOT 2,77,500 ^ 
Tlrft ^ftF W OTcTT 222000 

Rrft Trf l _ 

(iO^W^'H -ferf ^ 
f^TT. 2^ T iF^‘^^iWr 7 rf 11 


srfir^Tfoq^ a^mar, 

m jim?i: 10,000 8500 €r^^fcr 

TO t t ^ 5FETT Piter 4 STCI 7.2 ^ 
*jR<i*f mttfs toi ^nfl (H*jxjfteft) % 
^ i[ ^Tite ten w t i wr ^ Trte 
W 5FRTT 18500 





[MTTm— W^4] _ TOTWR : 



5^ 67ft w mr ?ft mr 60% m m?: spb 7?ft 

767 ffpTf off ^rqi or ft ? 

BH 


(vW 4-7 « 3PJ?TR 7ft 2006,2007-08,2008-00 
4 3F*f¥f: 16.26 t>? 7® ???ft, 3.48 3Rte ?57# aft? 

to.03^^^?t^rM?rftnir weiri fw 

f?T TRf 7ft 7>ft 37 ? stt? %7f ttt Mb 

Ttteitl 

(v)Vcld£KI gfe 7ft 01l67 f f?p qtf 2006, 
2007-08 aft? 2008-09 ft ft>? 7? Mb 
ftfen <m w<bai3t! % ai^n? vifad 11 


(yi)TBitftRf 97JS5 Mi'kftUfl 7ft EfRT 2.9.6 
dii^Rkt 7»?ftf # ftrfpj Trwtftf 3 ftrc? 

^<tc l ftqfcf xr fem r ^ft 

'R ^5R ft> fcFtf M?ft ftj aflfttKI % 

MJ?®t % $17 »ft T?7?fl ft>7T v^pn [ ^77t 
WtojtfFKI 7ftl^faft7<^7ft77MpB7fft 
TTpTiftl 

: (yfM64« m?<o SKI fa><! TTf Mb 
artera?! % affc 

®?i?7ift % ggw? f t 


m&m 

WTBfcfif 515^ ??f? 7? 7ft 2006, 2007-08 aft? 
2008-00 4 TkHTkl W*m 109772 <&£}, 230373 
^3#I7 739782 \ 7ft 2009-10, 2010-11 

aft? 2011-12 ft> fo? 75 tfjth sptb: 02000 
93400 ft76*j; 3ft? 99340 ftT6 3 J s ?m77T 11 
fTTT 77« 16* fe mf 7ft 2009-10 3 7J?» 67ft 
f <Wl ftln qftl ft> (ei\ 7I5T cfcH 7m 

TTlftt 

(T)BT#5rf^ affc #r# 4>#wlf A* 

TflPlW Tpft 20 f l fTfc fm 

TTtftcl 7ft ft?T?f TTRT^cl 7? ?B 7177 
BT^TTJcT* 7?t ftf TTfa 7*7 ?7 Tjftt 1 1 ft 
yc|TC4<T> wft afrf % 

^ W%R A g^T aft? ^fxfcT frfcT ^ 
W 3Rct t i $81 oFTcTt t fti ftflFT 
% #cf 

^>T OT? ftlfjTf client jjTCT vic^j vjTT xT?T 

11 ftrrrf 7ft stt? 77 <re?ft ^ 

ftn? Sftpqw % g*rare % afteAPi4> 

m fftim? «ft, 3nft sptft 

57tft ifty^Vf-W ft tal % fcTJ 7^1-7^ 
ftlfio dl^-il 3)1771 T^t 7T Tfr t i fTI^T 
'Jtcirqi, a^rRf^te *4fMR ^ pKtqc A 

ftftt77>? Wa ft, ■oiiidniPi* hR<j? 7 aft? 

TiTPRisr} ft 3ft? arM 77ft -m ft I i 

5?ft^, ft???{ W778T % 7ft 2010, 2011 
3ft? 2012 ft> fa? ifrft<K(H, Mt7 7ft 2006 
ft 3fftfa TtaiTm % arflsrr? t? T^oefTrftf 
f t w TRcT 7ft 9tfa*7"l ftr 75 ?{, 

/ 44 / 2007-WT^cf / 558 1 
Mi7> 27 TRTftt 2009 ft ftt ?fttm? Mn 
TTtftt 

L 

(»)9^fff 77p=B 77? 7? 7ft 2009-10, 2010-11 
3ti7 2011-t2 4 JeJ mt77 7HT7TH ®77t: 920Q0 
^1, 93400 <%, 3ft? 99340 <57^ 

(ii)5^ 5??tl7 ft 5^ 771 ft 7«IF«l7lftt ’ 
3ft? aftmog 7t7 f t 771 ft 

y^tfftct h WZ At ^ 3TRFTRT 


584 GI/10—2 
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1 U 

1 

1 

i 

to to ? t Hddlfdd SSJ55F Vt rrei'OT f! 

Sftjfagl 3 affifPkf MtctRItf jJtTO: 1,78,000 < 
189250 tt&l afo 190500 aiyuPm : 

Mr W t 1 fW TOR w 20% ^ : 

156% to? to i tit atytiFwi 
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(li)wf 2 <J % anr at. 11 ^ 4 gfftaa gfa g?^H 

(iMRtSlRH^ R*T H, 3ft#ftr 3ft? ?sJd?dl4) 


i^S' VJ 1l'1 qici 'Jil'Smi aTR <isicK*il<ft 3RddR cbf 

ftaa^ fear nat 11 ftng, wf-24t % am at.IV ^ 
■'netm <di^ fi / it4 aioft a4i ana nit 
fosrtflaiil 

an£aa, iwa gm s?fera an£aat an 
aa? afsr nteT am it aa4 i l 
wmc* mtiteft afa m?rcnTa> an^rof 
^t ^ ogro (hY^h) ^tr 

^T# ^R t 1 3RP^r, 3fR 

^id^dich g»£*Rl % % fcTtr arm 

f^m arym ^r anmftcT ^ ar^rm t 
3 )^ atcHn >4 ftfanai nff nai 

*1 


(iii) <pmT wf 2 4t % ixm r. V ft tj^ 3 jp? 

aft a^fa f^riRJcc a>4 (anafa am 3^4 mnfaSt ai 

3TR fteR WTf ftSRui g^TR ITT PmTR- 

5W (^-ftcT ^R- xTT^f} *n ^T rwt 
ften^oii ^>n, ^fn 5ft anrai ft, t) 

(iii) arm 4 fanfcHftsd arm t ? 

armrd ftj^mn 

wff ^r 

ftrater ^mf ^rsR^f wr 
wt cfi^d ^Prl^RmT 



(iv) acton anam 4> aRpfa aft? avftnPad mmra 
^ RRTfa 3Tm “qft TPHT ^>T 3Tig-R ftwR ^ 
5^d febm vrFT^ i 

(iv) ar^tem ^bt cffr ^ t i 


(v) 1999 -4 <ftaaa4t ^ 

■'cTPFT, ^pftef^T 3ft? ft?R M^-tR ^RfftcRTT 
HT^TH ^ err 1 FRTlftd dVRfi ft ^T3ft % 
^Tcfr 3fm ^R ^ JWlfcfd cfft 

^ % l ^am STmfta mrf an orma azJWf aft 
Rsmflf ^ 3frfrR^ eRTR 1 ^>TO ftfe ^ 

ETRT 5.7.1 ft> 3T^TR 
ftRcT-3TF|ftf 3?R ^ftfR 'fjPidl % TflfttdRR % ^TR 
44 ^TdT tr eFTR \jTT% t | ^ 

^T ^Mldd ^ 1 

(v) a^ft, ftatRtd ib'ici «aa 

4 fftR mr^r %^k 4 ^k«ji 
P m <tft mwn ^ eft, % 

rWnM ft fhR viMei^r 

eft 1 3 *ifoT^ p4hm ft fr^TR 

^^rPm, mftfef^r • aft? ft?R MftcR 
mfttsPm % Pr wr t i 

5mrT ciMia H^cnl aft? ^ftj^T^ft 
^T aj^HIcH ^TRft gft WT ^ftpRT 

^ t, ^ Rm? ftmr ^rrm t 

an4c aria gffiagfl n? 

^R% ftw vrTlft f aft? #rn^TR? 

7 rfcTftPmi dWdd nfftftPmt miro 
■4 ft^T f I #?Rf tRnpn^t ^t 

^ fia^ar a? a? amjftf aRfi 11 

ft ^ftRRR fRR mT^R, R#R 
PrftOT aft? jnftrdVT w? %trd % armR 
aa ani4 t 1 a^aa; an ftafm g?t% 
at ^ ix it ftrai aar i l 

i 

(vi) ^4^, ^dW^I 3?Rf>R 

% anat assart (ODC)% fenj awiEid aaRf aa> 
Ttpti ftg TO <fft fcRgdf WTT SRJcT ^ 1 

(Vi) TRmRcT M^ ]n 1 yu| ^ 5 ^^ 

asaan aif ann 1 «ww an£aa, ft^a 
<f&R, arm?R % <wf\ wt *r afR 

^aanra> ana^ ^^aa anm: 97%, 1 %, 
1%,afR 1% ar3tr 4 gsRdd fea an4 f 
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(vii) 3eTP? fft ^ 

SlR l Rtftl VNW 3ry#fcT To9 ft, amft 3 dft 3 
ftcl gif >3cMH 3TT TFf>dT t I ^Tlft T7M TIM 

ftftm 4 l ftft feft / TTC-dftftftft % 3^1% 

sfynftd 3iftft3d tfstt^ ftfRr ’ft 9TT|d ^ I 


TTFTcf d<ft ftt ft 
9<FT <PT?t t1 
■wiil^S^T 

To. efoxl'S? ^ 





f^U] 

2010 

2011 

2012 

*tRTTWI 

45.93 

50.55 

50.08 

3HI 

13.67 

14.79 

14.74 










25195 

2.29 

229 


62.52 

67.63 

67.11 


(viii) ^RT cjdffH WI afR y'rtlll^T ^TPId 9T 

ftcnn-TPM ftrft^ aftr ai^niPid ft^TTR arm 
eft '•i^f^TI y*d,d I 


^TRFT 9T 


(viii) w&rfi ^T ft^ra-Tim? MRqd^d 
t afR <^iMi(ftf> fftftftft % amnr 9T 
ftH 9T ftR9PRT 35T ftt^ ftft^FT dft t 
Tm-Twr 97 4<dcn Tim i isnftarraiT 

MT ft^TTT TR9 99 Tftfao 3RJRH TFTHT 

TT|d9>ft9t 1 fttfft V'^+KJTI ft 3TJJTR 
ft^ft 3 99 ft argnft % anrnr 9T ePTF? 
^p?# I _ 


yqicid ciMia 
SMTcH aftx 9M« am. 

^TeTT afR ^5T am cTO ^ 2008-09 ft ftR 
To. 6.34 3>rte ddi^ 9^ t afR mqft ftR 9ft ft 
ftp? ydlcid afR 977frfftT 5Kjea> TdTf 97 FdTeTd 
3?R 9MSI am TITO To. 6.70 <PTte, 7.09 3>ft5 
aftr 7.50 eft 11 arjmftd am 

cTPTd «PT ftt TTTsZJT, ftftm ftlftft % 

ftp? JeT arft3> cldlft W, W?H ft 

fc^r cfr | ft fo- 3| | q^cfrd T HITeJS ^riJlft % Tfttf 3 
aftfaeS WT ^TF? i TTM-ft, ^fhr 

ft\9ft el Mid ft fftSllp? i 

3fjt5p*t am 

3EJOT9 am dl J ld 2008-09 ft ftp? 4.16 3P&5 
Toftl 4dT^ 9^ t afR 97dft 3 dft ft ftp?, 9ftcld 
afR 9Tdlftd 9 ^c^F> Tdft 97 am?T: 4.40 
Ti., 4.66 cjjfts 779^ afR 4.93 To9^ 

arjtnftd ftt ^ 11 ^fft q>4'*mRft ft! ftrsm dft 
TS^ dTeft t, ftrdftft TTWft epT arjfft t 
{ft 2009-10 afR ^nft 3fFl^^I a^dcR TdT 

9T ftft yivjjerc f ft^IT d^IT ^ i _ 

vJHdWCTj y-^lcMl dl j ld 

(j)^ 2008-09 ft feI9 dH4»^«T Jf^ffeR elFTd T?. 


^ 2008-09 ^ FdTeR 3?R am eTPTd 
■^T ftfxIoM HdH<6-4 9T TTeTR 11 Mxqft 

3 ft ftm 9dld"d a|R 9M5T am eTFTd 

4 5.8% 9ft ^ ft ^ t I 

ftt 2008-09 ft ftf9 SMTeR afR 9M5I am 
oTFTd TJ. 453.68 t afR 9T^ft 3 ft 
ftp? ftro: *). 376.88, T>. 375.04 afR 
To. 394.19 ftfti 


^ 2008-09 ^ 3RR5FT am eTFTd ^>T 
afif^di Tftrm^-5 9T Tftfm % I 9T^ft 3 
dft ft ftp? ar^rem am wm 9ft ft^L 
5.8% W ft ^ t I ^ 2008-09 ft ftp? 
3T5T5RI am elFTd To. 297.89 t afR 9T^ft 
3 cjft ft ftp? ^m?T: 247.16, To.246.25 #T 
To. 258.82 T#ft i 


(i) ^ 2008-09 3fj fftxr viH4,?u| ^nTH 
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8.59 <P'<1'S 3^ 11 35 77133 3731ft 3 33f 

% fcR briefer ?a? *k mm: ?o. 5.98 

mbs, ?*>.6.43 aft? ?s. 7.23 wtm 

ft i ywifad xrjot m ifcfoz gft ?i$ 
cfPTcT ?5. 11.58 4 >^nS, ?J. 13.03 4>Vte aft? 

. 13.58 mtte ft1 ^>w ft??n? ^ *mr4 ft) ftvH 

5^>T? iMidl oTFm, am^ 3 

a^feff 5RJf3> 737 37 3ffo DWlBld 97Je35 737 
3731-J3lfo3 3ft3#tl 

dhid ?). 8.59 ^yl'S *\$ ft 

3ft? m3 4fa tftf % feHf FsrfcTcT 5Rpxp> 
wy oi m ici 5P7?|: ?>. 5.98 4r?fe, 

75.6.43 3>7t5 sfl7 75. 7.23 357f5 3tvft33 
3ft 3^ t #7 SWlfed 3?{c35 737 37, 
3Pr^ 3 4> mm: ?>. n.58^>?te ( 

75.13.03 357*5 3fl7 75. 13.58 35*fe 

11 x3 h 4>? u i sraicH ciFm wjqm 
3?mK hR j iR»ici g?r *rf t i wpi 

y^ld'l cii<ia ^ cJPT % ?»rq 4 
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971J3 35* 1 wf 3 *t 4 3l5f 57 T 33517 % ft37<3 
fey «# *1 4>qci 71^fe>n cit*in vRftfcP 35T*f 3 3 
3^ 1, 3733 3ft •# f I aiftfera b?i* 

5*gcT *rftf ftj\r f vftrprtt^t ^ arj?ta ft ft> 
arjqTcpr ^ i 

(li)7fl33>371 33Icf3t ^ ftgcl dl'ld 5PT 
33fWr % 753 Tt ®33f3 ft>31 33T t 1 
ftoR m&tfi % ftf? wr % 

ftram, % ftr# 41 wcpt 4 

ft^rf ^T5T t 1 vft?TT ^cTRTT 

t H7IS5ft33 7T>ft 

4 arr4 ^ ^ft>? ^p^t? irm i% 
f 1 ??TfcR 3fa>? gKT ^clHfd 

3# 3Icft ft3|# 33T37llcfl 37^7#Rf 
di'la 3# 11 


(iii) aRl 533 7333 §7 3fR ftlSc* 3 

33T % 3173^35 % 33317 37 #3 3ft Tjf# 7333 
37# §<?, 3ry#ra #3 ?n33 *5 73r>f 3331 

57^3 35* 1 3 * it, 3TST 571 33517 *5 f^TJT 

v»fi4 4 h>i4*3tj 4 ti4ft>a cTPTrT yvkja m 41 
3^ 11 ^T3M ^ arj^Rj t 35 artftra osfRi 

3753 3>* i 

(iii) OleFt 4)^4 % 41cj, <sircTI 4)n^*ix:l 4>) 
^>-ft45l4 Mg*Jl4 cf4 Mf 
y^ld4> ^ 46^1 <P?4l H'Sdl t 1 FieTtft) 
^73 Tf^T^TT? y-c(ld4) 37 

#t 3313 3# B# t, eHf 7133 ^ 35 
to x mm / xfcH ??r t aft? ^?t 

WT? 4?r1 T^ppflJeT efft f^ft aft? 
77l4dPl* %> 7ftW?71 33ldchl % 

?PTR-armm ^>t apcprfftri 

<f>?4 ^ fd\ j ^?r ttot 35T ftqfe efR^rr 41 
Ft 7 !? i 4???f ?fr^K?r ^ ?3Tcfr ^rmf ^t 
am? 10 "4 35 feoTrtte? ft l i?t4, fer? 
clFRT % arefmT fcw«t>1 ^Jeft 4?T?f 

37133371 5# 357 71^31, #3 3?t 3# 
3131 7333 Ttlftct 11 ^Tlfclk, 3frT <T|^ 

#3 7333, 7TT33 # 3173^35 717^17 
37g7T3#35>#t 1 


(M 3Pp#m <3H<t><v 1 ^TePT ofPm, wferT 
v*jd?> ??r? ?? arePT-arePT ftpn?T^ *ftf % am 4 
?t^ct ^rs m mm. ctwi 15.74%, 14.16%, aft? 
13.89% 4141 ft1 zzm m aftfe? «mr4 l 

(iv) WPT TOcR c?Fm #? ?F^t ^ 
arm4?r ^4T<j>a ft^TT t rt ft - 1 .hR<i 441^ 
cfpm 2.ar4-HRq4»?iq cTFm S.aprft^Hl^ 
cTRTrT !. efFT# fm, isri fttft 
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c& 3?^ 

gffrsrfer ^ f^ 

^ffocf t t 3TEf-itf^%T cTFRT ^ 

TT4-3fAMfei4] ^ TF#Sm f 
ta^#fr#Wt2^I!^3te 
ffar I t *n 3fo 

ajqfosffm *srff 3 4'%ci f^r ^ 11 

^rf 3?R cf^rr ffa? ^ 

% 3TeT4T.. 

zqq ^ TF#RT t t ^leH 

<54WT 4> *Tl4 H u h*fl ^4 
3FJHR ^ *TFTT ^ t HRiWim ft 
#TT ft t 1 MeH eZRft ^T 

3*^HR cFlft % feE? fn4R^ 

sTjrem t? terz tor w 1f PthW fta 
^T $4d*tt4¥] ^If ^ 4<eRI TS ft 
4R<fKi ^|f^i srsr I! *n*r^ 3 

^§?T«?FR wn £p#cf? 3?«7U 
| 4$Fi *£<$1 l&rul 4 ?4hT 3RT <Uc^ HlHot ^ 

j <&£«? &C3 -He;? 

f5wvfiR'W^1w'^r«» s^YIKr^ls swiwrt 


(v) JR| 3 > ipfljs #p? JWI Wi ! (v) 3WBW «T» S*(R #WI « WeFTT 

• ^ #,. «Rp^aRpr, argsufar *r*w alfo! it *§er ^wftw t»s?-fW-rt 
:aPR*wwnwTOBB»?i | ^T4gftNf%3iww7.2% 


] adepts '^t <sn "af* i, §*e *ts *n*r w *ieicl 

I f fe ; 'i ?8?$ ^ 3 

qg?i 3qVi <ir ^ffeRt TOP ( 

TJW^RT 3pp?6RF RFTfl, 3H<T»C U I srqici'1 

ptr»ra & 3Ptr4w aim ^ m if 
fegi?t t t fater ^ >H<fera 

al^a p ; 3W ^ VllPttrl ^ fofjft 

•nmf I ___ 

|>44| ^ffe ^1 •atytm Hciqi'Jl 4^ 

ajcrr-3ra>i «iftt % fcP; >j i fa ' <*>^ n lEw appitfta st^j to ^ralcra % antrR 

wf 3 ^ ^5 wf 11 (v) , 2006 ^r 4t yife<t)'< u i ^ f^? ^ srtr 3, ^r ^rrar 

^4 % aHF fo spf ^ ^ ^ Wf 4 ^ fpp Tg 7 F?T 11 nyfF 

t <lvt a ’TFt ft^pn ’PH t t ftpg, 3RNI f^r 3>t j|{q?<j<nai 11 
W? $ ^ ^ 414 fe^Rft 3»S^( t 9Ffe5R°T SRI 

afeffi g ^dte *u4<ftI4t etri 18.1 % 

__ 
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Wl 35t ciMId TJ^ iB ^ it SRptfcT 
tf Tff?ftt 1 SfaPWr qm w4<f&ft ?ft SJRf 7.2 % 
wwwit % 3ppre g?jeg» fftqfag g? crt^gftf ft f 


-. 


*RT 

wf 3 ? ft gftf ftfcf cfPRF gft? fomft gft ft \ 
3^ ^ ft5T ?7T % SRFfcf, Cb^fl 

3^Fof m eTRT # #l»4»lftf ^T WPf 

^TT, ^ fe^TT i 

#fl cFFRT ^ ^ feOTT W t, 

fHfoi^ r 3T5R wf t 



3F3SJ7T 

^ 2008-09 % fcR ap^f spf % 4 *>. 41.92 

3 3fRfm if> 


<m<a iq<s4q nq £ <hK jmmqa g^c^b 0 

^rrr4a 3PI^ #?t ^ ^ ^sr<tR Wf: ^?, 

2t00 efTCs* ^>. 2328 efP3 affc ^ 2347 cTO 0q 
t^T trt t i <wlw g^e0 w m apq czprt 0 ? 
^3*«-l t 1 <f>W 3RJ m 

% aiqqctl cq^sqi t cpRtf 

# 3fpp% Wmif'chW 
site ^ ^ 4 5**ufad g^e0 % aicpfe 

^ ^ % qraerpr ^ ^ £*gcT 

0$ f c?rc % 9#?QT TOftfe* 5l^c<b 

^1-fqftM ^t gRT 2.5J % apfHR fWPt) 

% 4^5* sJtiqW^ % tr 4 ^ % ^are-^r&R 

7*rar, 

illgtbl / yjcppotl ipl4<4 ni*ucon alPigg 

ftf 


?RTOR (R<HP-Hfa??R> 

1 g^rra % mt <sft 2006 aft? 2007-08 % fa? 
W^ % ^81 3Rf fe\" ^ t} 

^§cr t f^g ^ 3tT0^ afte W fcr^rt'T # 

fix+h T RFP ‘§ \ 


*fft 2008-09 % fa?^SRT ? 5 . 2,55 grfts ??gft 
5?H fovf *t<« ft 1 W*IH 5^555 % 3RPfa, 3Pfa 

#r gftf % fa? sm gfa m ^.- 2.72 % 

ftcR oilq)4 gg 3^J#ff{ ?I?T t I TOTftd 

g^ % 3Rpfe ga 20C'Q-t0, 2010-11 aft? 2011- 
12 % fa? i^j wm nmr. -m. 3.77 a^te, 

3*67 afe 4.17 c^rrPi^ 

fo^i p^tt % i 

cicf-Hin TRT^TTcT TJJjfl^RT ^PT 

^ ^ 4 3RTO1 #tfi 1 ??Je0 

?a? g? ftffa ?«?H?d gg*?“i ggt 
aft? #5 ftg»Ri ft faft?r g»? ?F%gi 
wgg?oi ft g?m(fto m &4 ?<4 i ^ 
f^rar ft aft? g?ftfa? gftgR aft? 

HMlfot. ??rft g? faR fttgj 

wraift^ftf 


«HRar«r 

ffl sm aft? gaiWH ^3 mRo44 % fa? ?ft 2008-09 
ft ?b. 200 'ara wrft ftw? g? ft i <j<fgn gsg<>* 
to? aft? 9+f«ft# ?ti? #ft g? gg 

^gftsnr, apfa #r % fa? g?w: 21t 

(i)gft 2008-09 % fa? ggsjg #? g?rran 

vdM^oqq 07 3ftfNo»l '^HcfM0-7 

t J 3 fph aft? otrpt 

>dHft«k ctpra* ^ t 
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1 

cSt®, VL. 224 wk & 25? ?m «?HlPia 

ftwn mfa focffor «re 4ft 

$*§3 W TR4 fW tetfR 3 ft* 

3?*$ % fc^| ftw wr? 3^FT 3ft? 

wrr-^ 3Fy#m ^ S- [ 

[ tfft 2008-09 c& t^T^ncFT^T S^RR OT 
GIFIcT 143.35 t aft? ??^3f 3 ^f % 

fa? mm- 110.08, 118.50 3ite ^>. 

124.55 [ 

WRf 3^f W^FI G4R«rq RFRT, 
<Slk|4)^ ^ETTOFI 3fR 3t^I dTRnR<4) 
si97fB? ft) ?)i 7j<i5 (Pimw) 

sPrarafcranraiftt 


(ii) 4ft 2008-09 % fin; Rwiftd vwR<44 4i. 219 
eTRst t t 3FTc^ 3 ^ % fcP? T^R 

3ft? MWlftd TcR ^ 3EJHM 

?*. 232 cTRsF, ?5. 245 cTRsf 3ft? ?*. 250 cTR3 f^JT 
TPH ^ i epM^fl 3ta4a Rroiftct SHI 

W=H 1 wi 1 

(r)>HRr^I vi4Ro^if H HHfdRsKT oil^l 
>Hp4Pdd f :- 
[W) %TT W? 

[Hf} ^PTfeR W 1 ! 

t^f) oqq^iiq >eicrfn SRI 
(t ) c$Q$nmi 
(V) ^STT 4^^ ^T 

w ft^fl TO? 

(vi) vTerw^r 

(?r> TFWO aft? 3jg?«m ftte? ^>r! % f^ 
?c?nfc aftr 

efFTcf #^?HRT o44>Hlif 3T^I 

^ffMfkai *44404 ft) ^feft47 ^1 
(fftfft*ra) sfctTirt ftr4i snen ft t 


(i) 4ift 34 aro 7t x % 41744 3 Put'll 

<rf 2006, 2007-08 aft? 2008-09 ft> ftp? ifHTT: 
75,40.72 4>Tt4, 75. 46.99 4v?7s aft? 75 . 45.83 
<P7P5 ftftt 4ft ft 1 fozftfacT ffit 4? 47Tft* 16% 4?t 
47 3 (jftwP? JFWT: 75. 6.51 4*7F5, T>.7.51 4*?7§ 
aik 7i. 7.33 a>7te fegrai 441 ft t eurat 
swifts aft 2006, 2007-08 #f 2008-09 % ftoj 
wrn: 49.45%, 66.41%, aft? 62.96% 4tftt 4ft ft 1 
aftf, sfm 7?. Xllt % ajTpfa, «T*rai aw'lPMI ft) 
■HOlftifaO 3n73ft7ftft, aft 2006, 2007-08 3ft? 
2008-09 ft) fcR sPW 75. 5.37 akte, 75. 
8.323vfe 3ft? ?A 7.60 <PT[G fetaii ^ t [ 2TWF 
vIM^Pldl ft> UHWWh %" TOT 3H?3Mt£ 
TfEfft ft? 3fwft 4ft 4)lft 441^1 4W4H^ 1 ?4 
5i? ttoi ’Tift ft arcmsft ft 1% Y? enrat 494tf4en 
<T3> ^ % fa? 

Tjpft ?? yftldw ^ 2007-08 sft? 2008-00 % 
fa^ftv&^iW vniSMi t 

(i) aircaMi RrafTW ft? 4iKflliftd 

^1 gm 2.9.10 ft* 3f??TR 
nRnRid fern t l 3ite?R 315^1 

jfcrcTR, 60% aft? arPra? aror 444tf>Mi 
ft) fcT*J ftxn? -fe4I -441 ft t 4ft wftfttn 
mm 60% ^ ^ t ^t 3iR3ft#t 
^WT^TRT ^ ^ [ 


(H)4ft*fR M?i<74) ft) aKtftct aft 2009-10, 2010-11 

(ii? amaft#! 4?r o “Hi, a?e4) Pt4k“i ft* 



{TOIII— 


TOT 
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201142 4 my gprer Bito 41 m% 

42.07%aft? 44.75%y? fen? 41 nft ft 1 5Rdlfer 
ysgm 4 afefe ct^^m #t i ^ 
80.18%, 85.20% aft? 85.8i%ferr? 41 nft ft \ 
3Frc4fcftft w ^Tpft 4 fo? apRFft nft 
4>l4^lio8 7m ft nftf anftt ft 1 ?felR 5^0^ % 
3PtF4cT ftR ^ftf 4 14? *t+ttftlRn<t 3fR3ft#^, 
3TfenR 3C$S 3CT?4t4rft 41 fSRJ ft 
^ ^ ^ 11 cts^ ?r^feeT 

Wflaft 4 arftR ^200940, 201041 4k 2011- 
12 4 fcT^ 3TR4kftft sTR*Tr *>. 7 62 <*kte ^ 

•h«^ ■*>- 10.18 ?*>.8.Q6 4 cHfi^ 

^ tt.45 4k ^ 8.45 4 3<sm ?L 

12.99 cfr^fe fen nm ft I ®TR ft fe 
y*j<?d> nFfeftfftf ft 3n?4kftft ^ ^ 
wr *rpfft cm 4lft yraro nftf ft I ^?t ?fer ft, 
"^RllfeT ysjc3> wfeftfcft 41 srrer 2.9.10 41 4k 
?fef vs([<r>f5a felt v5TTrTT ft 1 



t^T wteftlftl 41 sri 2 . 9.10 4 
sr^ffR 41 nft ft 1 affenm apjftn yf<Mm 
60% 4k 3ifeg 41 OTR 4H4lPldl 4 fcF? 
ferRfemnnr t f 4ft 'dwlPwr 3m 
60% 3tr 41414 ft W 5 TO 

n>ftr41nftftt 

SRdlfftd 5Pge3> TOR 4 4^3*^ 

3TR3#4t4 4 cn^RT erra^ ft 4 
3P*?f TOfeft 4 Rft 2010,20114k -2012 
4l TOR fttft m3 mH ft 3>TO: ^>. 7.88 
?kte, 6.68 aft? ^. 6.50 R?te 

41 ^fer ^t feu? fenr 1 
rfr, y^fcR wrraft % aRpfe 
^R3Tkft4 WR UHlftlfatd R?ft 4 
sTcnm wcf ^5‘ft fe?ft ffe* n? fen? 
nftf fenTO «it f 


SRT 2.13 4t SIR ft ?<sW)f ftTO fej 7R 
ft 1 ETRT cpmfl ft r- 


^ 20% (+1^( 4 

yro 4 ■'fmi'iftf^Td fen vnyiy f ^r 
TRn, % 5fejcr cTR / ^51 

50% ft k#£R ^5?ft 3&ffi 
('^te-aro) fem mw \ i*w I ” 




(v) w$ fenk^R%ftr^T^S 

TRfrfer y^6 mftdftMl 41 m?r 2.7.1 
RfnM 4 affHR yferte fenr w ft i 


ft, TRflfed y^c* yi4dftM 4t etrt 
2.7.1 4 3F5R? ^TO77 ftRftl 
1956 41 ai^r XIV ft feftfkr ^1 ^ 

5d H fenT *PTT ft 1 


?T^ aRft^fe^ftn^,aT^^5^ 2006, 2007-Q8 4k 2008-09 4 fcR ftw4 

^ 4k ^ftftR ftn^rfeft % ?r ft fe^Tft TtTOt 4 aiM? y? yl^<^ 14^ rj f i ft 
^ ft 1 ^ ^44 to 4^r npr rit, ^cnft4r yt4^w r mftdfttftl 41 

4 7TO fgtTtR 4 ^cTR? «TT? 1 ^rft ^QfcTcb EfRj k. 2.9.9 4 afefcT Pmfftd #T7T 4 


584 G1/10—3 
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lo 


L 1 ILj VJx IAjL. 1 IIUV/i " ‘ “ ‘ ' 

ipfr ^ totf w wt 5^ j 

RE[<fefa) <#1 ERTT 2.0.9 ^ mv^ tMWs 1 I 

toft 

-, 



fvff) ara?T 4 R+iMRi 4 f 97 af^HiPr?! tr4 71 

95 ^ ^ ifttlllcffl fcrft^T TTf^fSHlrpft ^5 

4 cfTffto m 1 f# 

395TC TO" # v>fft to tot 3R1 lftWMlxl4i ^ 

to<d % to M ton| £ ^ 

■^t 

(vl) RR'H"+m4 % wif4^ 

to, ^r mR'HmRi41 ^ hirt ^<4 

R^TR f^I I 



(viir) ^pfs yxjjcH ci]^ra ^ ^ 

3 T®fH Hft*wRF# % TF3>ef *f RFTFftrf 

arfcrf^ AldlW 
toto sf ^ iraftcto? smut 3 to TpR st ^ 

9S ^«nfto £691 -jus f 

(vttsftt ctt^ W 6 i HPra Pwwe 9fi 

fSRsffrar^t f 


<W*IH 

t. 35^T yift-efrFR UTT? 3^41 fed fe>m ^RTi 

dfasr sraraaf snt tot to 9Tctr 

^Ec#5f #RT I R^FTS % TTT^f RFd §R ^TRH 4 > 

4 , m^t Rfe^m dff 

f t fw 5 ?? 9tto sfra?^? 9>fto 9f$ 1 

1 .^TRIR ^PT WfftSRf R^FF ft^TF 

Wt 


2 . 9 -WtPm 979H 3, "TTPTRt ftto #f to 
?Mar nr& 3fE*?F[ 4 stora 9 ^e«b 

toitof & ( 1 ) 2 . 11 . 1 , (»> 2 . 1 B, i»)2.16.1 ^ 

2.16.3, (w)2.161 3 2.16.4, (v;4.5 to (vi)5.8.1 7t 

5.8.2 ^ flfttoct jhw sratof to tora fto 
[ 

2.3r59T5FTT^tiT5f 


3. MWlftg 979H If, 1999 i w totof gRt 
■bfltfrd 9 i4hH iHgyr**> 4 20%^ 156% 3ti ^ 4 
<|f^j tR fto? tot nm t 1 tofntoaft art 
ggn^St to^to iRtora tofto to<? 3 ft? 

#? W <|fe^ ^ T sftfefr*? 45W 

^TtWrlfeft' gft 3Tft Rfedfcf ^TR % 

3. f^'ct Id 4Rl $. H^icinl <St ellRF ^ 
■Jfft f I RF?F R'kllftd 

10 ^ t4 tfptcF crf 

sfitte i i i|«w 

W Tim Rmm I, w^t # 3rmmm^3ff 
% 3TFEFR RR, R^rT q^HlR ^RT3Tf A 

3fto> TFTR ■gft EWF4HI11 

--------- f ^ -y- 


4. t09a#SBfira^ , T5Rr'?*?cr 

R^feRT 4 Tf% #nari % feR ^ 

RT^PT ^ > 

«# ^cp 3 ! 

mrmi> ^ wfcr^fer 1 ! 

tjxi'iR 5fw 

^ nToET 5Pffl7 

■jtsifm'Fm 
’ti&S- wft R^N 

f*m i3FT? ^ wg&r> *reS % "c<<^ 4 R^rr 

4. TOOT RRR l STTcT TfqSFT 

«rr^ «rfh RRnfer^r : 

[i) cf)4n^ clflnd 4 1 ^ 

OTF / R^TPT % TO 
4uft^>d n4m>1 ^ ^rgf^r 

£TTT TF^^FT RFRFFT 
(it) stfintra 9f^R ^i iRwra ^ 

3flT 9>f*98 ^ 919" 
tMlfrcT 'tffemf ^ 

I 
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W ?fr ftquitT ST^fft fftTOI? ft 4di^ 3ft? 
5fwtfta Wf cTTTO ftr ?TO aft^TTO TOTT? \ 

^?T ft TO^ ?W fem \^T? 1^ TOT ft?ft ftm? 

HtfilFT BTiJWr % -SHf'ftf fJTFT ^ t sff? 

?i rft ' ; 3??% 3^c^> 11 

' 

cp^n? ^PiO 9W 

ft d ftr.ftr. ?? ftro 

?lft> ft ftro (ftTO^c^) 
% srg^fft % arjHR) jrtm^cr wg5 

•D^nr ^ 'Jiint i 
^ft?? olein TOR 

•bPRo «F^R iR 

^ST3R ?^RT, -gft gftroft To ft TOPTT 
ftT? TO cftcT 4ndr T 

^eft^TTOR 

MfVcp ftro FT3RT ft TOTfftf % Tjc^ 

^ % fer? ftfaf #ftro T 

j ^rof ft^Ryi TOl? 

; #qrom ft t&r ftiro lifts ftro 
ft arom-TO’ft % ft^R^r % fft? TOr^t 
tor t 


5. ^?g RPtK« % fc^ ^ 

mft f^ftt ft IfteTO ft> fft?, fuT?T% f^ ftl^ 

'jf^HTernT # T 

K4WT<K B, BTOTTOrrTT ft TO$ 'JTOH 
a^tT ^ ?R»IH # W -KWH 

^rtPtct ??t '41-tl dlfg^ 1 1 


2009 ftt B?T TJlft^RR ft> WlfoR 4 ?PJTO ft^RT^ 3TRTtf^TcT 3ftfts* eft T 


62. *prmft 4, ft 3 ft? to? ^ 3 ft arroT, rr ?prft 

Sf^ft 3ft?fipR ft STTOT wAta TOT *lftR % fft? jM<Rl4 ?? TOtt 3ft? 4U<fr4 % ?TO 

fcR^ ftte ¥^cT 3>?ft aFjftt? ftror tot «tt i ^ arfrTfftro ?jtot 3rftfeR ?rcsft eft 
^rt% TO^T ft TO TOT ftRT «TT fa ftfa^ 3ft? TO? 3ft <Hfft<frfcTO ffTTOT t8500 
^faTO t I I?T 5TTOT 3>T foftTO %ft fa^T TOT, TO fasTlft ft fof? ftT^ TO^cT 

fa^T TOT f ft 3ft? TO? ft 3TO fa? TO TOT WT fa? unft ftg ^RTTfftcT 

*TO ftt ^TRT 3>?ft 3ft? ftft SR ftt 3RT3TO3 kTT 3ft? drfaTOT TOTFTO 3>?ft <?>T ftt 

f^TT TOT «TT f ferfa 4 faft 3 ? 2009 % TO % fttPfa ft?d<M ft, ft^ WTT-3TOT? ?7RJcT fa? 
f^TT ftt?TORT 3ft ft^tRd arwr 222000 3Rf?T 185GQ0 TOT^ f ^?fa 

3rfclffi4d ^eft **tlol<t> SrRT 3 Tfcfa ftt TOft 3Teft 3ft?T? ^Tcf? TOftfe TOT^lfl 3 ft? qft 2006- 
07 % 2008-09 TO TO ftTO^ft? 3ft 2009-10, 2010-11 TOT 20tt-t2 ft TOfftfd fa? vmft <rrft 
ftt ti<sqi TOlft ft?3ft^t ft TOTcTO gT?T ?ft?TORT ft ft^TTcf fa? tjtt Tjrf-^uj fognrft |? 
'fa te?ftt ftt TO^rT ftt ft??<M ft 3TOTftt ftto 3?f ft TOT fa? ^Tft ft fa? TOdlfaf ^^Trf^TcT 

Tjpftro g^rr fa?? <£kufo ^?fa toto ft ??? ft tort tot «tt ffag htot^ct 

IpftTO 3Tfft^j\TO] ftt <KI3*TOdl 3ft? 3ftftro ?? far ?nft ?*srr 11 

62. ^x*iSei ft f^TO) 2 fefa? 2009 % 3Rft TO fRT f?T 9Tfer^^ u l ft ftRTOcT # f^> 

3ft? ftWH^itjk % sftfftfeft %, ftrotft ftg^r ^tot i ft 3 ^rft- 3 nrft fam czm ft, sro t 
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( 3 RT) <flft9? ft >9 ?ft?!9 ft 39ftt> (ftfteft) all? 11 WW* ft Ttfeftfc ft 

9f^95Tlftftaiftl59ft-?frl959?lft?9ftftt9T?ftft5Tlft : ft95??fttl 

flftftd q q alt? ■ftft?wtift i fttft 9ft wra ft fe. 3 fen?? 2Q0& % ftt ftd ^5^ 

^ % 3lftet ft ?H«I ft *fl 1ft 99ft ?R?ft 5RT U31? m I #WtX’tl<»ll js % 

Tngfes fWt 99 ytftPtlft R 95?ft t1 Mtw? alt? ?ftfti|'Hdttftj ft Pcife id 99 ft gfft 9ft 1ft w 
ylctPtfaft 5t?i «iqd fft? 9? (qgK gift! ar9ro-areT9 ytilRiy^nl ft* fft^i? ft t 

6.4 5Tt94mft99I9?1?l?T9to9lft9rft5TT9Tlft9>?Rft g>iqlcid ftlftplft 9? <5MC1*< ft MORI 
fdmM alt? ?rcap mi 5i?r ?aft 9? 99>1 99 ?n?m Tftn^t ^ 9ft ara9 aft ft^n guy'll I ft to? 1 ? 
sntft 3t4Hif g http:7Iteritfatitfiority.gov.in 9? ftt Ttw ft1 

7. ^i7ri^<? t SI?T 9?ap0 <9199 (qqvpMftl apt (qvotri u l [q«qleiRstd 9ft 'didft. cnoi % '■• 

(j-)(q5) zn^ (ftRift) ?ftt9 <t>^9? fce ?£?I9 C'tH'JM'??!) 9ft (WRd qfridi 2,22,000 €1^, 

M 9 anft M ft1 ft nft 2006. 3t *nft 2 m aft ?wra t5 m alt? 9* 

2005-09 ft, ?lt??^H ft sPm: 10S772 aftftaj, 230373 fttftaf, ^ 139762 aftftaj, 99 
55RET ftvfli 11 v^ftt % arf 2009-10, 2010-11, 20 11-12 ft znftt H 9^995 ??!? ?? 
g> 5 ?l: 92000, 93400 all? 99340 €tftaf,9ft FTct Tpllftt ftffttfe ttrraiftd 3^ 

?ai? 5? 57 lft 178000 fttfaj, 189250 fttftaj, alt? 190500 fttftaj^^ ^ 1 
ft aFTift 3 gift ft> fa? ftftfgftlftt apt spam: 187500 fttftaj, 189250 
190500 fttft^=qj999 9ra 7£9rft 9ft TRft ftt 11 ^ sirai? 9? aiytHl 9ft 

^fttl SB?m ft fo aET 7ft?99f?I 9? 99lfal aft, TRIWqt 9? ?m TTFJ.y^ 
g?t gft lent ft 9j9 agrer ft alt? ftf*E9 ?lftR9?l 9Rlciftt ft ftR qpiH ai? T9tri am 
ftrpFT 9V^t ftfpt ap? ?ft 11 ftapfttft ft attft ftlsi t ft) ytiy uS-CT 9ft oqqt<l9 
an^ftai 9 >?ft % ftft ftlftan t aret 9 >?ft % ?Rfl9 % arar apr ftrati? ftarr ?5i t, ^t 

^ ft <Eft-anft fftffti 0iT5ft 9ft artft ftft^ft ftqrftft-aftftRRT ft ft^^ ^ 
wft ft ara^ci ?st 11 s?ft> arctrat, aid^^ r jnw ft^^ iw ft, ftfttre>? 

(vg) fteifti 9?R9?ct ft 9ft 2008-09 ft, 11647 ft^gftRR 9ft aftad ft 1,39,762 <fti&99 
ftrm ail ft 9 ft 2009-10 ft fft? 9f Jlftm ^rih 1^9,762 ft^ftn 9|Ps^ 
sit I 5?I 3TT9)ft ft fftftft 9ft 2008-09 ft fftft 9ftfftl (ftfttffts) qmiqid 92000 
11 9tg 2007-08 (15 915) ft? 2008-09 (12 915) ft T9IH9>, fft?ft 91919)9 ft fr999 5T 
^99T9 fft 9 fftir 559 ?!. 230373 ftf^ft? 139762 ftf^95TzzRnTO aftift 95?t5<hdlft 
ft anft ft9 9ftf ft fft? MM'pn ft ft ftftrftft ft 9tft9?I9 fft99? ai^idd R19 
T59lftl 95 ft 9IcJ9 95911 fft ft fttf <9d9 qiqiHld Pq^q-i 9ft fft91 

% ylvS^rcHl ^ f I 

(jj)(gy) 2006 % teR 5fcR 3TT^T ^>. 2756 cTT^ mlt ^ t ^ ^ ^83 

^ ^ 973 5(Wt ^ I i wi 20Q8 ^ 

15 m ^ ^ 5943 era Tit I f^M ^ 3354 era M6teH t 

2589 era ‘H^rn it 11 ^ ^4 2008-09, 2000-10, 2010-11, 2011-12 

% feflj M^fe R 5TR 3974 era 1651 elKst, 1689 eTR§T ^j. 1798 era 



[MPT III—7sR54] 


MTR PT : 3TPTPRUT 


21 


gKS<rc P>t t \ TrRP f^> 3TFTP?t ppf % foTR Pleiad III PiP 3FJPlPfd P?t P^ RPcft 
1.3TTP OTRdftp) t [ 


(*sT) 3PrPfrT 

3T5mftRf 3TRT pp> P§P^ % 3TTSR $RtTR ^ R*p ^ t pfc WK 3 PtTP ^ H^ST 
^Rlt% 'tfcFfci of^lfdd 'iivjl^q PiT ezflYT ftpT t f%g PIT p#f OT^TIPT fa Rcfa pftlf 
% P5P OTT^ pft ¥HT fa^T RP>R P>t Pf eft 3Mfa R^pi ^PT RTRT PR^ PRt PTPTPTP 
P>t PTPT 3ftR \Jp% faR <^Plc PR \ 


W Ht1t1 ^ ^11 ^RTP PR 3?tR RWlPjd <RHH PR pTPTRT m f^ ^ui afR 3PJMTf*RT 
VZVW ^ ^PFTMT RRcJP PR^ cfjj 3Tjfcr fc^JT PPT «TT 1 POT ^ RPPTRP RTP ^ 
^ fair fa p?£pr! pm fera-wr pftpehgftd #ctt f 3fR rtpiRp? pftfarfopt r? 
f^ fR OTP-RTPP PP ^ef^fr RSeft t f PftfapfcRf PR JjTflefp) P5T ^ 
P^t £tPT t -3#R ^RTfeTR pfap % 3FTPR PR fOTRT-OTP PiT mR^c^J fa pfo m 
P>PPT gftpK* t \ frPRT-RTPP fq?c^4 u l ^ 3TPIP if Pfapfr^t gRT 3RJPTRm P^TRP 3TTP 
P^Pl'Tl t 3?tR ^flfoip vRT PR PRtRTT P^t fapf RT OTkTT 1 P? PR fapT PTRT PT%R 
^ 2007-0* % foTR RPTOT 3TTP PP 43.56% 3Rfa R?>. 25.89 PRfe p?t PPT^f PSRR 
-3TR ^ P>t P^ «ft [ prf 2009-10, 20t0-t1 3fR 20t1-t2 foTR ^jHlPld PSTRP 3TTP 
W^m: 2.08 PRte, 2.t4 Wife 3?R ^f>. 2.32 3RR t f PT^t OTfe fcip 

4 PRRP % Wf^cT PR-ST^PPH % 3TfafW P? TTO t ftp pftR % foPJ p^SK^ f 
>3nppftpp4 5gp(ftd ^M'W P>T P5T PR fcp# % ftpT ^PR %PT PPT t f 


(I) 


P<f 2008-09 % foPJ qif^cf> ^HcH«P pft PRPTPT PPT t, PPTRP 3?R PRaT 
3T^C1«| -5TP, pppp 3fR RPPP p?[RH cTPT PTTPRP vdMftotR % 3RT% RP 
^TRlftp ftiPT PTT OTP I fp OT?T ^ p^ 2008-09 % feR PPTPT W RP 2007- 
08 efPTP *R 5.8% P?1 ff^P % 3PpTp RR ^ | f 3TRTPT, pf^R % fcfp 


PldlPld ^RRP^. P^frT PT P>BTH 


f PTT OTP 1 v^fRfr 


2008-09 %• feR 3TT^ PT^f 3TJPR tPR P?T ^ PR-PR PR f^R PR t, 
P^- 2009-tO ^'20tt-t2 OT> ^P RTPcft % 3Tto ar^PFFT P?T OT TPP 1 ^P>R P^f 
%PT 'PT OTkTT ^R ftRft ift gTOT 4 ^ PT^t vSTJPTPPt P>T 3TIPR P# PRT PTT OTkTT 
ftRfr ^ gTOT § ^ Plit 3T^PRfpr PP mm P# PTPT PTT OTkTT i P? ^ p >R 
fePT PTTPT PT%R f^ P^ 2008-09 3TTfyp> p£t % ^RP 3TPTTTPTR PT f pfe v^prfr€t 
SRTPR^ P^ ftp% PTT f OTtfe PWlM % ftp? ^TP)-^P) PR cf[ RTR t P? PT?T 
Pftfcl^ ^ P>T 3T^PR cTPT^ P5T 3TRR eft PP * P^t OTnft PPtfe Pg 2008-09 * 
anM<Tj P^ % 5PR Cfrt wrfl PPT^ %OTR#lTl 


(iv){P)) ^JPPRP gPTeR RTPP 2006, 2008 (15 PTP) 3fR 2008-Q9 % fep ptrpt: 441 RR 5 , 
*>. 1033 era 3fR ^ 859 PfRsT 11 Pf PTTPeT P^ 2009-IQ, 201Q-11 3?R 201t-t2 % 
fc^TR, OTPeT: PiP PRFpITft % PiRR piPPT: ^). 598 PTRsT, ^). 643 cTRP 3fk 723 
cTRsf yi^crc P?t pf 11 


(*P) PtR Re^Pi plf % fcPR PPPRR sfR PTpft f^pHf % fc=TR 3TcTP-3TcTP 3 T ffl l PlJ 
POTP 3?R 3T^5RT cPPcT R^T PR^t cPT 3RRR fcTRT PPT PT f Rft R^eT PR^ pft 
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tor 4 tor fan artferer tot to4> * We nt it 4 ga srfap 
^RR-fafro 44wc< TOteftW% stetoi 12 4> 3Rrfe 44 ^trt4 
t, ff l faTOR TO44 ^ fafifa 4^4 4 R?4 TOtTOIR TT?§T a T TO4t 4 t 
cHH Tc T fcp^yufl, 4^444 gRT R%TOTOf % TTO-iR % 4<4 4 TOR^T 44 

jf \dM<t>^ u ‘ft 4k Rl J l4 falkl 4)l4 44 TO^RR 3?R 3T^ST°T HFTcT 4>T 3TfRTR TOT4T 
HT^T 4>r 4 4 TOR 44 TO#TRT (% faTO^F) M 4 4# 3TT? t f 


4 R%4 T^ffa? % 31 fafflR 2006 TO R1TOR Trf 3?R 31 TO? 2008 44 
15 TO 44 3T4f% 4> 4R31 T<lf&R 4lfi$4> 4*§fT 4 r fa? t 1 31 RT^f 2008 44 
4 ^ 4 R cTffaf) efcSrt 3 ?R TO T4l^ HetTlnl^B fePfas 3?R 5R T44i t lgR«P 
c^qpH^ i\ ^ Tjcfi cH\.jf|c|T nTiRJRTOT TORt ^T.fcT. Rt RT4faf % t 44 fat<f 4 4T5 

$\ ^ov\<M fan wife TOTOTOF % tfcf 4>*nfart W ^rtkRR J cik 4><*RR 
fafa (^ tot 44 toto 3?r rf 4 fa ^ 4 >t 

wt 4trrt ate faRwfi €toto^t 4 44 wi 4 >rrt, RrRTO ^rt 4)R4T fa *R*m 
cfrRT (if) fafaTO $TO-4>kfal RTpffaT ^nfa fePr. (Vl^R 4>Rfat *4 
trkr fa srjrsrt tort ) fa (iii) nkoT fafa ht.IctPt. (-fakft fa ^Tft ^RR 

(foTT^T) TO q ftcfgR 4vHT ) 4 100% R4lft?4 3RT TITO TO ToRT I I qif5«f> cf«3T 
4 f^sr t4 3 rr^i afft cfPTd flmfMt 4 tor ftsxr o4#4 4 4^^# 73 t4 

t ( 4 3 $%<t \<fRcrr^ ^>t 4 gn 3 t^t 

fcR^fT ’RTF STI 1 v[tpf?4l‘ R"? Tp-T!tf!-T ft'^f^T’TT z \ r4?xT«IT H4R, (4><IS, 

RcFRTR- ^k ^>f o4? RT t 'tw 

^ cR? TOR nm I > 


^fr ^r it 3 4 4 tototcT % \^r 3 fs ff>r^ to^ptftop gferr^fl 

rt, to* 4 w4 !4t ^T-kt # Rfwm, TO'if ^rfir ^>t4 ^4 4 

^4it 1W vSTRrr 4 ri i ^ ^ fe 4T %*rer ^ ^ 

^fR geRR cRTI BTiRT^ TOfcf ^4 T^TOTl ^'T OT4n Rfk Tr4f ^Picl % 4tR 
grnfb^T 9m VSIRT t cTF% T# TOR fk44 TOl4 3FT TO) I ^4 TO 4, 

4 ^ WTO 4) ftrq TOFfeR TOF rft ^r^Rcfr RF r? 4)fc^^t4- 

^44 trRtt R4f 4 rft rt tort i 


v4V*R41 cTl 4 MEdlfcR q^JcR) 4) 3 r4r cTFTO [44^41 4 r 4 2009-10, 2010-11, 2011 -12 
4) fcR TOm: 375 eTTO, SB. 243 TO3 ^R 9 TO5F TOftR ^f44f 4) 

>HHI^lvri^ R ftrcTR fTOr t t TO TO^T TOTOF TOR 4 14)41 TOT f4> Pi- 4fTO ^4 
totc4 rt totr tor 3?ftra> terror 4, srjqtfer Ptot ^tt4 toft TOTO 4to to4 
TTTO 44 >H414)to 4) feR 4)44 TOTO R#f I, WR 4 TOR fe^ T 

g^jcR) Hl4d4fa4 44 TOT 2.13 ^4 STR 4 TOTO TOR TO § 1 4?4Sr 9^04) 
H | i[^ ftWt 44 TOT 2.13 TORT i ‘44 to4 44 ^cTOT 4 PTTOTORT 44 TO-TO (+)RT 
(-) 20% 4 3Tf4^ TOft w4T t c4 TO[c4) 44 rt4 W44 rttoTPto4tot toto 1 4rf 
TOJe4) TOTf^R 4 >r4 vTTO 9^4 4 4^ ^ /JBlPf 44 50% 4^-414 TO 
fcj^l vj(|^Jt| t ITS \3 “o 4?4 fcTOT v*TTRT 4 PR 4^444 4 RRT 213 44 Rc4bT TOT 
3lt%4 ) R)4 4 fcTOT t TOtl4> 4)kl cF TOT ^RT TOTO t : - 
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^jfrfcR> 3jfr ftrfa fr^WTOT cf?T ^p¥feTT H^xT eft foxTT ^ 3T?T 
wi tr^tt ftnr ^ckhi % ft cifr wpfr \ 
^■fag rfa ^ sP’f $ fo*re-rar fat *rs-gg (+)m (-) 20% # fafar gi# an# % # 

3?^ fa ^fat 9»rra fa fagr anggr t fan grgfa ww, g?jgn> fa gfakg fa 

■n*i<i Med fa yfa^d grrogiPifa an 50% fag-fafa g>g ffan angnr f" 

HHlofilgi fat etrt 2.13 ngt gmftra? t at# g^ggr frfafcm f# <mj 

n ^nggrp ig-fafa. gftgim gg gg fat ^ 11 gffa, 1999if fagn##-g fay>t i d fa 
(oig- fiw fftq y?jc^D dhici di jfii«ii gg arrarfcf g# % fag ffaffatg g>g a ggrgnggT % 
gwrt fat to fa arrarg gg # n#, fagfat# 5m ^ fa gratffar nrfafafafa 

?.. aR p^_ Ta ^ 5 ** 11 ^ ^ f ^nft? nfat gHHSiigi tot t, g ^ngd grr 

ffan?-1fagng, urfarfat#-gftgg>ggT ygicii fa facfacw, wgmj an gfa ^5 3 rt 
^ igtiinto <fr i4g>eii^i an fgr fan 1t fgr tfarifa % grg^ gnn# fa grffip faggr gg 
grggrft Iktis ^rgrfa a fagfa fairr t ffa fan# ^rgr 3t ftfagg 2006 fat gnrmr nfa % 
fog 10% <h win far 3t nrfa 2008 fat gmra 15 nrs fat sink fa fag 50% crrara 
faffad ffanr nsr «n f 

(*ii) fa fa 2006, 2007-08 (15 nt?) fag 2008-00 fa fag anm: gt>. 4072 grra, 

^1.4690 ?iRsr fag g>. 4583 gfra fat ftglfad f# gg ftgng farm 11 fazflfagr fsfl 4 
far (ix)Tf gfeftfe 153ft THiat TnPra I ftfa, ggft ^ gfag ggg^ff a, 
Mfag ’jpft ^ ^ w g^r gggi I f gfaifer ggpg; gpfgftfgt <a gm 2.0.3 % 
^ggg frzftfeg fa .w« gftgrofaqt (g?w ws w*\ {-) (-) 

fagfaisik gg4! * «Ngn^ f<a £ ftgrarg gg# 11 #gg## 5m gggr % 
<Hyiig, 31 g?# 2009 w&& v^-'^gi figg gg. 3H7 cira 11 ?gi^ 2008-09 # 

agig 3tt f# g?. 1003 msr # ?oft?T t, ggr gtf % fag fasn-g#fag grPfa 
#ggr % amra- 4 ggr<# gfag^mr gg gg c wg g# fagr gg grag t % ggggr t 

fa ggrgggd wrz. ^g g?te# gifag? ^ % fag aftg im # tew % fag 
2Q09 -1Q, 2010- st <iftg iOll-li 4 flfHf?- *S. 738 cii<a, g>i, 667 gtrat aftg ^5. 650 girar 
^ g>fao \ w# fa gggnfas gg gf^g g^fagr #1 tjh# 11 fan## # ar^gk faor 
ggr «n fa gs ®w gfr ggfe (fafan#r ggg #1 ggfa ) gg gggrfa# ^iot fksgg 
^ w 5WTfar ffara Tgg gg fagr? ®ggfalgTH%^ggfagtfa#a# 
gfcggfagr g§aft ang#, ^rggtfa# gg*?/ gggpr fag gng# Mg# cra> fa ggfarg 
2009-10 % fag # ggig «<giT mxi gwrlfa grreg gg^g g# grg 9RT fa aijH i Pid 
fagggjfa ^fagfat-flfag;. 7.38 -<?fas t, ggfa ffaig oral I *jfa faf fafagg 
ii^t far fat fag? w | sfa gjfakg g^p grfafa fajfam grfa f fa %g?r 
fat gfafafagr fa fafasfac? -fagg^gifaffag^Tfa##^#^,^^ 
farragr t, ftgg?-fa?iR ^ (afa fa fa ogfa fafa, gnra: g;. 738 aggg, g;. 667 arra 
fag gr. 650 Hi< 9 fa oggnfar ofagg arg ^t fafarg ffacrer fat fagr f 

(viit) fafafag ffa g^ ggfat fa fag, fagfat# ^ fa 2008-09,2009-10,2010-11 fag 2011- 
12 fa fag gnm: g;. 1465 eii<s, gs. 1227 arra, gg. 1201 cTRsr fag gg. 1214 grrer fat 
^fagimgr ffa gg ffajg fW 11 fagrg fa fawRifa fa aggfag faggfa# fa ®gg 

fafafg xng fat fa fag (ij gg. 306 -ms, gg. 610 wm, gg. 652 grra fag gg. 657 grrer 
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# in) is. 3 9 ?ra> 95. 352 era sfft ?>. 370 era qft ^ W 

t46t era, t. 1520 eW, ei 1520 era a#R ^>. 1520 era <*1^4 q % 

wq- 4 XTTrff % f 'Hl4<ftWl qft era 2.9.9 % 3t^HK fifiW ^T^TeTT tfa 

2 *GS # ^Ffffj -3TR 3?R qw<!tq tel ItTCI tel cPInei W ^ Ptctot 11 
gSTctS *q*fe?St W ~flf q>t cERT #qi % 9 TRT 

St ^<f> jJTM K£ % WT 4 3rgrrfel H^R ^RcfT I t 9TftT q4 2009-10, 
2010-2011, 2011-12 it m; H^RT: 95. 638 era, ^). 675 era ^. 717 era 
t 1 qq>q vjTRT 3?R 19 ^ 2009- 

tO, 2010-11 <$H 2011-12 % feP? ^efaR ^ft^R^PTT ^>. 973 era, 1027 
^rasite^. 1087 era hR'iPr Btcfr i t S9i% qtqsjjriqqqf % fei9 q>i4*flere> 
^xrn^ #H 4 wit 3Heft I qqtfc ^ 2009-10, 2010-11 ^ 2011-12 % f*T9 
ftraft, ^RT: 95. 1238 era, 1324 era 3jfa 95. 1330 era # ^TR 

^TFN ^t 11 9t5tq 3, % ^FfeTW ipft % W SF^TRq % 

TTR2R ^ 3PT^ eft*T qtf % fcT9 Rl4l(uR <jv4t ^111 tt)4l t \ 


dM>lfa<t> q4RR e f dlcMcR ^R9ef ^RT ^rl a^Rcl, 

5RT yqr4 PidiRd <*>94 4> fei9 yift4«r>*< u i % 9nf<if^iq> *4qTfaq>i9 q4 ■ftt? 9t qt, 
q>9qr t, ^q% 3fjHR, alfr 4fan? eNf 3 9raiW 3™ ^ ^ ^ 

^t 4 qrR sto % 41 ?r t 3fft xRTqqra, hsihtR -sifePRR # era 42 ^ 
■^fteiT-^fRr %, 9K9R[ef arfef^RR ^>t ^ra 48 ^ a^ftr?nftR 13#R sRT 

&$ 14 >R t ^ 1963 mi 42 altr era 48 # 

ttPnfea qraeiRt % 3RPfe ft^ftel ^5t t 20 07 ^T9 ^e^ 3fr4*T ^ 

g^IR. % 3TRK q? TRTqqqel ^t ft^lfei % qit 4 qrfe^ 17 ! % ^PTBl neR-HRiPtSt^ 
3fR rar 9 ^ 9 ^ ^ f^ntei 

qraTqift^f^ra^i^^q^err^^9rairatr^a^ ^^tfe qg 
% feiq qiftrar ^ #4 ^rq^ 1^ran fa 
3fqqrzq w PlviSl^roT 3RR RR tT #fa44t ejT 1 18 qR^tt 2009 ^TRTtf^R 

^ei Ira ft9 ^19 ^ ^ ^ 

ftRjqm «n fa ^feR qxR ^ra ^ ran* % srerc q^ 2005 % HPkftftt era 
7 2 % TflqqRt 4, ^9q T 4^-#9 T RRf / w gRi q^i ^roO % fel9 (1^) q^F^ 
ftefcq q3R*i qR i 

1999 ^>T affT#Rj 3 Tt 4?T eRTrf ^i^lRci ^ 81T, f^=5 ^ ^ 

<& ari^TT iri % fa9 

^ Tfi^ qrtet fch<qr 7 ri err i Pt^fRn ^qq t ft^- ; ??i9q>ra ^ cm4«peii4t 

% 3i^ q# 4t, gmr % q^rfeR qq ^ ^ ^ ^ 

q>t era 2.4.1 T jjft cr>l4^ u ne51 q* eiHiq-arf^T qfcl diq y<H qReft 11 
qqq g^ioR % 9ct<?> qrqq^tq eipia f4q>Ria srrt ^r 4 q5t 

qqraq ^eft f \ ^qRRT WePf % fel9 ^ feq> (tR q^ t ft>9 ^ % f 

qST qq51% 2008 % 3R9^ q^Je^j qi4q?ll, 'Sft Rrxlf 4t 6ieid 4 q^lfeR jm°\ 4 eli 4 ^ 
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3* sftft, 4 4t imicH ft? ftftre 3R3? 3* t 1 d3llft ^jc^f) 

wfeftWt 3ft tot 72 ^ 3?t^ ft^fa f^rata> <*>i4ft* ftfftffe 3* 3R* t 
3*3? 3?Jc3> iT^ediq qiRsci 3??ft % 3 ?t 4 fcrftr 35T *1? y^lol^ % *3* % f«RT y?jdr> 
ftrafW ft> 3* ft 4?3 qT 3>?ft 1t ^> 3RT 7.2 ?PRcT 3l4<M4l 3?T ft?3ef TJ3? 3FT 

% ^3 3T3eft 3 3ft WkftWi 3ft 3RT 7.2 3ft UT3T ft 3TTft f, S?JdS? ftgfc*T % *T^ 
5Rje3> ftfciK u i 3ft oTFR-3T*3> <fcl4 J^TTcft eTP^3??ft 3? 3ftft Sl«i4l 3* § I ddfHdh 
TJ^ReT RT 43^* <Hf*Rd, f*WT <JWp14> 3FT ** 33gcT fW 

33T t \ $<* <*>l4 jPiicft 3ft 33?R *144*1 33R <&*di t f 


H 3t 3T4 2005 % 5RJc3> HFfe?ft % SRlTcRt 3? oTF], ffft I ft* ?T3 ft, 
3t 3 t 4 2005 % *TPfeftf4f 3ft rpt "ft Rsrft gq ^rft *tf ?*i? 3 * ift f* 3>pj3 
% dcifto ot-i* *iRrci41 33 33*3 4>*4 ^ qg yi(^icr>x u [ fttjfftd 3Hft % fcR 

33? tu ftl^m % wrft dT3cT-3T*3? 3TT3R 3ft 3TT^T 3R d4>dl t I ^T 3*3 3ft 
* 1% ^)<<4?qx-l 3ft? <PR qi4 H^ildd 3ft 3KT 48 % 3?4t3 *4 I*RI Pl^HlI^d 

9'tH'eH t 3d<*4 33*3 *3T3ft % 3T3 ft ^ST RRT 3lfd? f*H% *T3» 3rf4RFR 
*T m?r 42 ft? ?nq 3for tM 48 ft> 3 rf^t yiRi<tw u i etrt fftqffcr fft>qr rt 

wmtr 

CiV) +n4qftM 3ft WRI 7.2 ft 3ft 3f 3*53 fcp 9fxffcf4> % ^Rft % f^TT ^?Je^ PifcilRa f<fRT 

3TPTT qft cTRcTTto ^R ^WlRd MRd ^Rft 

XRT^T 3ft 3TR% 7 TcRT ^ t t Hl4<M, ^3Tft H^R ^ft 3Tc^ 

ftPRT 5lfe?r! 7ft3T SldJdl^l % ^ €t Wt ft ^ ^RT ^TTcR 3ft ST^^RT 3Rft t 

^fk ^r w ■ft^raft % fcR ft5# 'm 3rr 'ftqr y <;tctt % ?Rft % f^n ^ttstt 

y^c*f> fty[Rd fft)^ Rift cftt 3rft5TT 3Rft t t % H3RR ft ^TRRcT % 3RTF3T 

~&ti 3pq 9Wioi3> x TtR ^TRf ^RT ^3fT cH5’?l^ ft) cf5?T ?3R 

^ t I ftTfft feftft ft % 37*3 W TTT5T jJ^lfcHd 3Rft ^ 

TTT$T RPR W fcRTR <p^d| ^Tq ‘^FRT 3^f itR \ R* 3fl7 y^fcid 3[fftfftqfftcT {d^Je4> 
^R f^TR 3Rft 3ftf^RT 3ft 3Rft* *R 3vft f^TT 3?R 3FT ^3R H3R R^ft 3ft 

eTFR 33 Rt^eiNui fft^flRI^JoR fft*Rd 3R3T ^ MHkftfal ^RT ftt 

qR4>fcMd 3* err 3ft ^r3>r ft> fttfft t t 3?k 3ft y 3i£q4)i^l ft t 

tv) ^IxHifcf) *33** S*RT 3F[ft y>Miq ft ?3Jc35 PidR u i * fcR ^'kllRid f*3T 33T «7T f 3? 
3lf^3)xf°l 35rfft HPkftftft ft RftfecT dHldlfe<t> 334 3RTcft 33 3T^TTcR 3R3T 

3R* t, 5RTT3 3ft ftft^dT * 3^ 3* 3ft 3ft t \ *^d** ft 3ft^ ^333 

*3*33 3T RT3 q^did 3* 3ft t ; TRRTRcf % ftfft3 «4* 3ft? 9?3T3 ( ?TI3R3 
3F7 * ^?T 31*3533 *t oiftftd R3 *3 | 3I3 ( ^33ft eTFTcf ft? 3*4 * 3RJo35 PifcllRd 
3Rft 3? 331 ^m W& 3? f*34 ftft%{*3W33T*3i?TR??TtR3 33T* 

ft^sIK ^J5T 33T ft? 33 35 3WRcT ft? 333T3 ft> 3TT3 ft* 33 ft^K u il ^T 

3R43R3Rt*3rRft3>)4*R4t/ 31^*3 33R 3* 3ft \ 


(vi) 3>*3 3R *, *33** 3ft tRPRW ft> ^(dl 3? 3*?TT 3T i 7RRRRT ft? 3lffe *7SIT 

^3 ft * 7R> (33TI3R) *33**“** I 7>TR7 3?T 3*331 f Sldlfft), 3Rid 3T3 * el<sii *t 
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SIcFESrcPT ETCT EET I, RTT^TT ETTEE? ft ftftpE OT# % ftfa ^TW^T 3fft 

cfttft ft 3nftcE TE W OT? ftry 7 (y) ft TTR5TT\ T ER TER# ft ^rfftcl it 

Tsr&t 


t6 EREft 2009 ftt 3T7fttifta 'gEqlft ft ft ^fI4 fftET ft) ETETETE 

fttfim EE cjrt cTPlcf ftt EE % EoE ft ?n?r fftET W ETTkTT 


(^ft) ftftTP=PRT ^NipE) EEEET ^TlfftT <X'EcT! ftiE EEETftftt RI1SE REcJE ERcIl f 27 
2009 ftt 3TFTrftTa EEE# tTW ^Ecfft ft E# 'OTEtE TT# ft Ed ft! , Mw 
41ftlEE<jR ft y ^ft ftrfftE dTIptt ft fxTcfcf E?Bft §? $H<t> ^‘ScllE EE ftTE <dqtt ftt t 
jflfftEE 3rfftw Mr- ft ft-^n W OB EEETE ft '^'%W WeEf> STET 
fftfftT cue'll ftt 3TEft cZRRTF? 4 cjh^ ft fft? fftqr upcE t, E fft 3TF7RTT) ET fftftcTT) 
ftt ftt TREE ft 3TTEEEE? #Wf^ TRET '357 pH TRct ft I WT ft)# ftftr^ #0 % 
foRJ -^Pidl ERE ft, ETEEpE ftftqE ft cEoitT ft \3R[ft EEci 3TE# MHE % fttEEEJR? 
Wdftt ftt ftftf^ c^iq^rft'cn STEER BETE TRft ftt WE ft Mftr cTT^ft ftt BTRTET 
FkTT ft [ BET RTfftpRE TE ftftfTR aftp fftfftr cT^ft RRifftr WE ftt ftft#RT 
Wt ft ftp? 3# E# 3TRTT! ft ftt EB RlftcRTq fttWW RETEftt ftt E1ETE>E ftfftER 
ft) yTcTR ft) E)R ft SfBETftt E!? EefB «flHipcr? EBERT <fft BREcil REIE Tv# ft) ftp? 
ftc^ef ftt ftTTR E# t I ETETTR ftt BET *pft ftt fftfWT ft ftN ER# xflftr? aftR 
ETEftE STRTcTftt fftftrftr ft) %ft # Y5TT % ftfR 3iTq^Tcf) TJTRT 3Rft 

BRlft ^TcfjT# ft) SFT ftq ^rRl ft cHIcll I ft) HWIcbi fttf^m ft) 

rfeFT ft) ft ftrpfftftt # uTi'Tmrft ft f THTRcTifti TTTfftte pRTRT ft) ft 
ftTR## # ftt »R ft 3 P{ftg- Tr^qf xfifftS ft) q? Weft #? efft 

ftmft ftw btTTI ; M<H ftfftRR ftft 3 PW# 31 ft ft 3 ) ##3 


RftftRR vxfTTlft) | 


W 3 ft)" TETR fti ft ^ 7 # 3 )# ft? WIR cfift'Hft ft) ftftfBR # 

ETFRT fti t i ft* 7 T eFRTl t ft? IftpR ^alcft RT^ift # qsftftfcf wft cEE 
H^lft 3 R# R 7 ft) ftiR?rqR <ft 'ftcR 3 ff # RTTcp! it RHRT T 3 sftSTT f 
R«lft) fftfftr ell^ft ^^ft) fop? qRRT^lftftt ft f R*Tft) gTYT < 7 ?Jci Rift cTift 3 TR fcpftt 3 ER 
?JcR) ft) 3 (cl 4 d ft RRTY f ! ^fft TB oTPTcT ftftpERfi y+flft ft) RPT ft) RT ft 

wfftoi # Ridt I ftt # ftrr ft>~ ftr? 3?RT^'ftt # ftr m gwH tret bTet t 
fftRTTE fftTfftE oTf^E Tft ERTRET hTRET i Ee ^TfftqRR, EoRT RIMiPt? 

xToTE ft - RTft ftft ^ftf Tft TRft ft) ftp? 'Eftt t I 


RTR RFTBT RftftRR T)Rft fi? TeftTR Eft efft 20% ft 156% W 

cTSTTT 'ETeTT t ftt ftftft ft? ft Tp 3ffftcp WT ft ftftR ft Rlftt t I ^Tft 
EFTTTRT ftfftrE ftr wftt 4>Cdft ftt ftftTBE ofFTE ft RR ft srftftcT oqiMiPT? -qoin 

ft ftt Tef ft fftftET. fftfftl oR^ftt SKI ftftTR'TT RETETT) ft ftft fftTJ T P? 

3Fp6 ft TEot ft 3fR Klftpi ofTfftl gRT -SffftfcT arjfftcT fq#E oTR ft ftp KM TRft ft 


: ufft ftr eft ftt Enft t i 


ftftftw ft ftilftR cTT^ftt TR BE EkrT ft 13TT 3TKK d J TKI SE fft ft fftfftqfftE 
ftR]oft ft fftr* IftftftftE E^ToE) ft aftftr? WR ft R% f 1 BRT E lf^' T)^ 0 ! ftr^ftt ET 
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% aFTOfe TOlftd TOF& % fclft^ftid TO^TO <3lft<t>K ^ f afc ^ 

^ ^ ^ Vr ftrmftm ^ trftd gr *m 1 1 ^r 4?i4mg 3 sm 
ftfaroai % antiR to to st^tort, ^ffticT argftRr Pirate rtokI tft tot tor 
TO?T ipi^ft drft?3TOR<r?TOfci^3ft?srf^r 


(x) WWfFT H % S'WPxK u l TOfcftWt ^§t srt 2.8.1 to 

3c^sr ftRr t afR eft? ft??! t ft? to 4fart€r tort* to t afR 

^5 ^lart^t ytndm ^ t1 S*£e3> TOfcftW # etrt 2.8.1 ftsta tot ^ anftre? tot 
^argro wti 4> TOfan ^ 29 ajorft 2008 £ to£ to^TcT ft?tj to fttefftt tor# 3 
WtT t afR ^TRm%fcTXT 3T^F> TOf ^TT t #&TcT TOT 3RT TOTOff 4 

TRc€t % TOTORTTOT (TOT-<$ ^fd: TOTOJ? cRtfl t 3?R ;3<# ^T#T # ^ TOTOT# 

"ftvjft yrorer vjft wi t a?R w*5t tottoto tot 72 irt TOrrfed ^rtrr, an 

TO#tf 

9. ftfotnr r tot aft? 3R? Y^rTTOrort # afr? tor ftro ftrof % aoro to to HiftraTror, fei 
7Tr? 3f ^ T H’^rfcTcT 9go^> % amro to #pr4t€r % ftp? tojc* 6 ft q f ftd to 4 % *?TOTOri % 

arfte^t^cpK ^roro t, ^tfft? irt WR % arftPreftd sgR? # #ft?R toht Tigcd? TOfcftW 
<f?T ^3TOTTOT TO# % <nfaR<?d TOTITOTf 3 WR) TOT ^ TOrfoR TOfad 3Fgft(d RNlftTO TO# 

TOftrour tof greiPicp aFprtror 4t ^stt tot ^ttott 11 tor, to ^t^tort, sitor ^ Pnfft 
ftPl^T arrot, fcRR TO ^R 7 4 ^utHN f^TJ TOJ 3TRRt gfe vi tyfflg l gRT 5^xT RPTcf 
ft^clci u ( % tost arot ^3% ftsrfcf <w1Rr> ^ ftftn ^tro hto to^ 

^1 ciHld ^)T TOd^ PwR u f f^RT t ft>RJ ft># "TOUMd % ftPTT TJTOJTOJeT 5RT TOT^ ^ TOTO 

*T** ^ ^ f^T * f ^ ^ ^ ^ TOR? ftTjC ?T# ^ ^TTOI1 

-^rft^TORr 4 ^r ^ ftf^r »r 3fk ^frro erpmt % aftftrR ^ ^ 

^ aR5^ <TTO ^ ^taw <iRslct TO^TT ^Ttf^J grfeTOR ^RT 

ampiT i nf^TR TOx^T, ^T HT^TOR % TOT ^T 3TORTT ^T T RTOt % TO*T 
TOTO; TOTR cTTpRT cffeF^ % aiRM c^ 3TR teRT ^TcfT ft? ^ 4 #^qn^fT / TOR 

^ ^j<; h to% % foR ^rr ^ ft^lRd to^ tg fterft % TOdR g.c^la?d % tot to? TOft 
^Ttft ft^ftd HTOR, TOT^fly, ^T 5TftTOR 4? fcNNl4 ^7R ^ f 


10. m HlftTOR ^5TR M t ft? TOf%JT ^rcf RTTOR ^ TO>TOT ^T ft Mdl4 % ftpj 5 TOR& 
2010 ?R? TO TOR TOFT ftRT t f TOTft ^ TO>TOT a rg^ ftd TOR % 4lTO €1 ftftfd Hi TOT t f ^ 
TOiR£t 4 ^ftRTTO afRwftroro f^TT^ % feR TO?m ^ afTOlft^? m&\ ^ afft^ftcT ig <f0 
£f?TOR^t aTORTOTTlWt I TOF?R g^ ^TORRTcR ^ arg^tr ftRT TOW ft? TO ^ ft^R cf> 

fcFj §rt <f>$ TOfftf rrtto ^ toxt ft^ to argroro tot^ ^ fteft ^ft Hito?ror ar^ 

^ ft?# ^teT 4? TOTOT wft^? eg® HfjTOTTO a^TOaft % TOTOT fan t f 


mt ^TTTO, 3TR^r 
[ftwro III/4/143/09-3TOT.] 
TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 9th February, 2010 

No. TAM P/35/2009-S M L (JNPT).—In exercise 
Trust Act, 1963 (38 of 1963), the Tariff Authority 


of the powers conferred under Section 48 of the Major Port 
for Major Ports hereby disposes of the proposal of 
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la^aharlal Nehru Port Trust (JNPT) for revision of rates for operations at its Container Freight Station and Buffer 
Yards as in the Order appended hereto. 

Tariff Authority for Major Ports 
Case No. TAMP/35/2009-SML (JNPT) 

The Jawaharlal Nehru Port Trust ....Applicant 

ORDER 

(Passed on this 30th day of December 2009) 

This case relates to the proposal received from Jawaharlal Nehru Port Trust (JNPT) for revision of rates 
for operations at its Container Freight Station (CFS) and Buffer Yards (BY). 


«s« XSSS 

a ™ 

After adhering to the consultative procedure prescribed and canying cout the c,art mJY sbJb 
A uthority decided vide its Order dated 28 June 2007 in Case No. TAMP/ 27 / 2006 -JNPT an across 
the board reduction of 15% in the existing tariff to maintain the cost plus position as_per the revised 
ariffguidelines notified by the Central Government. This Order was notified in the gazette on 23 
July 2007. After expiry of 30 days, it was to come into operation from 22 August 2007. S , 
however, filed a Writ Petition in the High Court of Bombay challenging the O 

2 2 On 22 August 2007 the Writ Petition was heard and the Hon'ble High Court issued 

fnterim order to fee effect that SML can continue to collect the tariff as per the old rate and the 
differential between the old rate and the new rate be deposited in a separate account which shaH 
be Subject to further orders in the petition. On 11 August 2008, the Petition was heard by a 
Division Bench which ordered as under. 

“In our view it will be appropriate on the part of the Petitioners to approach 
Respondent No. 1 which is a Statutory Authority in the matter for fixing the tanff in 
accordance with rules (BY JNPT). 

Therefore, we direct the Petitioners to move the Respondents in the matter and on 
such application being made, the Respondent would take into * 

material Dlaced on record by the Petitioners and if required allow them to tender 
documentary evidence in support of their contention and review tariff rates fixed by 
them in accordance with rules. 

The Petitioners state that they would apply to the Respondent No. 1 within a period 
of two weeks. On such application being made, the concerned authonty w 
dispose off the same within a period of eight weeks. 

In the meantime, the interim order passed by the Court on 22 nd August, 2007 by 
the learned single Judge of this Court shall continue for a P®"° d of foi ;^ e ® k * f % 
the Respondent No. 1 takes a decision in the matter and the same is 
communicated to the Petitioners. 

Needless to say that as this Court has directed the Petitioners to approach 
Respondent No. 1 in the matter, all issues and contentions raised in this Petition 
are kept open, as this Court has not adjudicated the matter on merits. 
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The Petition stands disposed off accordingly.” 


2.3 By their letter dated 20 October 2008 SML requested this Authority to consider 

the following 

(a) SML does not render any services that fail under Section 42 of the MPT Act, 
1963. 


(b) TAMP should Fix tariff as provided in Chapter 7.2 of the guidelines dated 31 
March 2005. 


SML also submitted a legal opinion tendered by Justice B. N. Srikrishna (Retd), which challenges 
the authority of TAMP to fix the rate u/s. 48 of the Major Port Trusts Act, 1963. SML was 
addressed vide letter dated 11 November 2000 to submit an application for review of the 
Authority’s Order dated 28 June, 2007 pointing out the errors, if any, apparent on the face of 
records considered in the relevant proceedings and also to furnish all relevant and supporting 
documents and an income - cost statement in the prescribed formats to enable the Authority to 
reconsider afresh its decision dated 28 June 2007 in compliance with the Order dated 11 August 
20.08 of the Bombay High Court. SML in its request dated 1 December 2008 reiterated its stand 
that based on the legal advice of Justice Shri. B. N. Srikrishna (Retd ), the Authority should fix 
SML’s tariff in terms of clause 7.2. of the revised tariff guidelines. 


2.4 JNPT was informed under letter dated 1 December 2008 about the Writ Petition 

filed by SML. The Port was provided with copies of the two Court Orders, legal opinion and other 
relevant documents furnished by SML with a request to furnish its views on the legal opinion 
tendered by Justice Shri Krishna and the nature of license granted by JNPT to SML. The port by 
letter dated 17 February 2009 (received on 18 February 2009 when a joint hearing was held) 
confirmed that the license does not fall under BOT or BOOT. It also informed it has no comments 
to offer on the legal opinion furnished by SML. 


2.5. The petition of SML alongwith the legal opinion furnished by it was referred to 

Shri. Gopal Subramanian, the (then) Additional Solicitor General for views. In his detailed opinion, 
the then. Additional Solicitor General inter alia opined that the tariff guidelines dated 31 st March 
2005 apply to SML and this Authority can import the cost plus basis as a valid principle to fix the 
tariffs while exercising its powers under the statute. 


3.1 A joint hearing was held on 18 February 2009, where the SML, JNPT and the 

users were present. The JNPT thereat clarified that the nature of license granted to SML is neither 
BOT nor BOOT. That being so, it was decided that tariff in this case has to be fixed based on a 
proposal from JNPT as provided in clause 7.2. of the revised tariff guidelines. At the hearing SML, 
supported by JNPT stated about the practice of paying a premium to the shipping lines by the CFS 
operators for getting the containers nominated to their container freight stations. It was explained 
that the Authority can recognize such expenditure, only if SML can prove the legitimate trade 
practice and produce accounts in this regard. The decisions taken at the joint hearing held on 18 
February 2009 were communicated both to JNPT and SML under letter dated 27 February 2009. 
Both of them were also advised to adhere to the time limit set for submission of the proposals 
since the case has to be disposed of in a time bound manner as per the directives of the Hon’ble 
Bombay High Court. 


3.2. SML in its letter dated 16 March 2009 informed that the proposal to fix tariff for 

the CFS operations should be taken up by JNPT. In the said letter, SML stated that by making 
application to TAMP, it has not expressed its opinion on whether it falls under the statutory 
jurisdiction of TAMP. It also stated that its application before TAMP should not be construed as its 



THE GAZETTE O F INDIA: EXTRAORDINARY_ _t PARI 111 

confirmation to the understanding that TAMP derives its Authority to fix SML's tariff from the MPT 
Act. 


3 3 As the contract has been awarded to SML by JNPT with the prior approval of the 

Central Government under Section 42 (3) of the MPT Act, the Government was apprised under our 
letter dated 11 November 2008 about the Writ Petition filed by SML challenging the Order passed 
bv this Authority and a copy of the legal opinion tendered by Justice Shri B. N. Snknshna was 
forwarded to the Ministry with a request to offer its views thereon. The Ministry did not furnish its 
viewTorfthe matter. However, by letter dated 26 October 2009 confirmed that it ^ accorded 
sanction u/s. 42 (3) of the MPT Act, 1963 to the proposal of JNPT for award of the license to SML 

3 4 The JNPT was requested to submit the requisite proposal under this office letter 

dated 3 April 2009 which was followed by four reminders. On this background on 14 September 
2009 JNP P T has submitted a proposal for tariff revision of the CFS and Buffer Yard operated by 
SML. The salient features of the proposal are as under.- 

(i) JNPT has stated that the proposal is in fact the one received by it from SML. 

(ii) The rate increase sought varies from 20% to 156.52% 

(iii) The traffic handled upto 2008 and estimated to be handled till 2012 at the existing 
rates are as under: 



TEU’s handled 

Location 

2007 | 2003 

(Actual) i (Actual) i 
1 ^ _. 

: 201C : 2u;1 ] 

(Actu.ii/ j (Estimate) i (estimate) 
rciir-! j. .J 

2012 

(Estimate) 




\ • 

> t 

99340 

j j AAA 

CFS 

m 09772 | 230373 1 

i 92000 i yJ4UU 

BY 

Total 

01067 1 109165 : 
170839 1 339558 

i mn] i*8ood j 14000 

14000 

I.'7.; m74 F 110000; 107400 

113340 


(iv) The traffic handled upto 2008 and estimated to be handled till 2012 at the 
proposed tariff rates are as under:- 


TEU’s handled 


Location 

CFS 

2007 

(Actual) 

10977z 

2008 

(Actual) 

230373 

2009 

(Actual/ 

Estimate) 

139762 

2010 

(Estimate) 

178000 

2011 

(Estimate) 

i 189250 

2012 

(Estimate) 

190500 

a a r\r\c\ 

v i 

BY 

Total 

61067 

170839 

109185 

339558 

58112 -1 
197874 

18000 

196000 

14000 

203250 

14000 

204500 


(v) If the rate increase as proposed is approved, the throughput at the CFS would 
nearly double in all the next three years. 


(Vi) Assessed capacity of the CFS has been indicated as 222000 TEUs per annum 

(vii) The consolidated cost statement as per the proposal is shown below: 
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Rs. in Lacs 






HI _At Existing Tanff 1 At Pronosed Tariff 1 

Sr. 

No. 

Particulars 

2007 

(Actual) 

2008 

(Actual) 

2009 

(Actual/ 

_ 

2010 

(Est) 

2011 

(Est) 

2012 

(Est) 

2010 

(Est) 

2011 

(Est) 

2012 

(Est) 


1 

Operating 

Income 

2756.08 

5943.69 

3972.41 

1651.91 

1689.47 

1798.70 

7907.62 

8463.42 

8508.59 


II 

III 

Operating 

Costs 

Depreciation 

2307.17 

136.64 

4102.57 

242.86 

3446.37 

255.43 

3212.16 

272.54 

3399.26 

272.54 

3637.71 

272.54 

5995.13 

317.97 

6533.37 

367.29 

6795.59 

417 29 


IV 

V 

Overheads 

Operating 

Surplus 

Deficit 

341.16 

-28.90 

538 30 
1059.95 

419.68 

-149.07 

444.02 

-2276.82 

469.78 

-2452.12 

497 03 
2608.59 

444.02 
1150 48 

469.78 

1062.97 

497.03 

798.77 


VI 

Less 

Adjustment of 

accumulated 

losses 







-375.15 

-243.15 

-9.15 

VII 

! Surplus after 
adjusting 
accumulated 
losses 

- 28.90 

1059.95 

- 149.07 

- 2276.82 

-2452.12 

-2608.59 

775.32 

839.82 

789.52 

VIII 

Capital 

Employed 

4072.64 

4699.92 

4583.09 

4765.19 

H 5038.32 

5284.27 

4765.19 

5038.32 

5284.27 

IX 

ROCE 

537.01 

832.37 

769.41 

526.60 

565.26 

630.55 

1018.86 

1145.34 

1209.19 

X 

Net 

Surplus/Deficit 

-680.52 

307.96 

-802.37 

-3039.25 

-3258.26 

-3454.07 

12.89 

33.68 

-55.96 

XI 

- 

Net Surplus / 
Deficit as a % 
of operating 
income 

-24.69 

5.18 

-22.21 

-183.98 

_1 

-192.86 

-192.03 

0.16 

0.40 

0.66 


(viii) To justify the rate increase ranging between 20% and 156.52%, adjustment of 
accumulated losses has been resorted to in the cost statement, though no such 
provision for such adjustment is available in the tariff guidelines of 2005. 

(ix) Additions to the Gross Block {plant and machinery and buildings, sheds and other 
structures) to the extent of Rs. 738 lacs, 667 lacs and 650 lacs is envisaged 
during 2010. 2011 and 2012 respectively, if the rate increase is approved. 

(x) A comparative-statement showing the Scale of Rates prevalent in nine other CFS 
functioning in the JNPT area has been furnished. 

(xi) JNPT has stated that the nomination premium has been considered as a pass 
through subject to SML filing documentary evidence. This expenditure has been 
shown as other expenses at Rs. 2100 lacs, Rs. 2328 lacs and Rs 2347 lacs 
respectively for 2010, 2011 and 2012. 


u J~ he taritf proceedings based on the JNPT’s proposal was commenced on 5 

October 2009. Since it was expected that it would take minimum three months to finalize the case 
an extension of time for a period of three months from the date of commencement of tariff 
proceedings i.e. from 5 October 2009 was obtained from the High Court of Bombay vide its Order 
dated 12 November 2009. 

4 - 2 - In accordance with the consultative procedure prescribed, the concerned user 

organizations and SML were requested vide letters dated 7 October 2009 and 15.10.2009 to offer 
their comments on the JNPT s proposal by 13 November 2009. Speedy Multimodes Limited, 
Indian Merchants Chamber (IMC) and the Bombay Custom House Agents’ Association (BCHAA) 
have furnished their comments. The comments were forwarded to JNPT for remarks. JNPT offered 
its remarks on the comments of IMC and BCHAA but did not offer its remarks on the comments of 
SML. 


5 - Based on the preliminary scrutiny of the proposal, JNPT was requested to furnish 

under our letter dated 30 October 2009 the following additional information / clarification by 15 
November 2009. The Port furnished its reply vide letter dated 20 November 2009. Some of the 
relevant information sought and the details received are summarized below:- 
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r As per clause ' ; .2 of toe revised 
tariff guidelines, where authorization 
arrangement u/s. 42 (3) of the 1PT Act, 

; *:903 is other than by way cf a BOT 
I concession agreement, ceiftog rates will be 
prescribed for such services to be applied 
commonly at the concerned ports without 
reference to individual service provider. 
For this purpose proposals for regulating 
these charges should be initiated by the 
concerned Major Port Trust after 
identifying such authorized services 
coming under the ambit of tariff regulation. 
In view of this stipulation, although JNPT 
has forwarded the proposal received from 
Speedy Multimodes Limited (SML)., it is 
presumed that JNPT fully endorse such 
position and, therefore, the proposal 
received under JNPT’s letter dated 14 
September 2009 will be considered as that 

of JNPT. _____ 

JNPT is” requested to indicate 
benchmark levels of productivity and also 
propose incentive for better performance at 
the CFS and Buffer Yard and disincentives 
for performance below benchmark levels. 
The productivity benchmarks and 
parameters should be included in the 
Scale of Rates as conditionalities 
governing the tariff items. 


Not addressed by JNPT 


3. A consolidated statement showing the 
rates levied by nine CFS service providers 
in and around JNPT vis-a-vis the rates 
levied by SML has been received 
alongwith the proposal. JNPT is requested 
to confirm the details furnished in the 

consolidated statement are accurate. __ 

Kindly clarify whether the market 
response has been ascertained and the 
concerned trade taken into confidence 
about the rates proposed and submitted for 
the approval of this Authority. 

~FINANCIAL/CQST STATEMENTS' __ 

Capacity 

(j) The capital employed figures 
furnished in Form 4A show that. 


2 The designed capacity for CFS and Buffer 
Yard areas are 10000 TEUs per month and 8500 
per months at peak level of operations. The 
same capacity has been incorporated in the 
tender at clause no.7.2 as minimum guaranteed 
throughput (MGT). The total capacity of CFS 
including buffer yard is 18500 TEUs per month. 

In the tender document certain incentives for 
performance indicators have been specified. 

As regards disincentives for performance by 
indicating the minimum benchmark level in the 
tender it is clear that any handling below the 
benchmark level will entail the licensee to pay 
penalty to the extent of the minimum benchmark 

to the licensor___—_ 

' 3. We confirm that, the information provided 
alongwith proposal relating to nine service 
provides are the tariff rates prevailing in the 
nearby CFS. 


4 . We have not ascertained the market response 
of the trade users. However, it is again reiterated 
that the proposed scale of rates asked for are 
very competitive and comparable to the tariff 
rates for similar operations prevailing in the 
nearby CFS._________ 


(i) In the data submitted to TAMP the amounts of 
Rs.738 lakhs, Rs.667 lakhs and Rs.65Q lakhs 


i»l«| ii i M 
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investments of Rs. 738 lacs, Rs. 667 lacs 
and Rs. 650 lacs will be made during the 
next three years. However, it is not clear 
why the capacity calculation does not 
reflect this position as the assessed 
capacity of the CFS and BY has been 
uniformly maintained at 222000 TEUs 
from the years 2006 to 2011-12, except in 
2007 - 08 where it was considered as 
2,77,500 TEUs. 

refers to the Land and shed' repairs and 
maintenance, required to be undertaken by M/s. 
SML in terms of the contractual obligations. 
Therefore, it is not relevant to compare the 
above capital expenditure to the additions to 
yard capacity. As regards the period January 
2007 to March 2008 was consist of 15 months, 
hence designed capacity for 15 months 2,77,500 
is considered. Whereas, capacity of 222000 is 
for 12 months. 


(ii) Capacity should be calculated with 
reference to the designed parameters of 
the facilities created/to be created in the 
relevant year and not based on the 
physical performance expected by the 
CFS operator. The capacity calculation 
may be reviewed and furnished 
justification for each of the parameters 
assumed while carrying out the capacity 
calculation. 

(ii) The total capacity of the CFS and BY has 
already been indicated in point no. 2 above. 

j 

(iii) Kindly provide detailed workings of 
the designed capacity computation. 

(iii) The designed capacity for CFS and Buffer 
Yard areas are 10000 TEUs per-month and 8500 
per months at peak level of operations. The 
same capacity has been incorporated in the 
tender at clause no.7.2 as minimum guaranteed 
throughput (MGT). The total capacity of CFS 
including buffer yard is 18500 TEUs per month. 


(iv) At the existing tariff level, the 

capacity utilisation has been shown as 
41.44%, 42.07% and 44.75 % for the 
years 2009 - 10, 2010-11 and 2011-12 
respectively. Kindly elucidate why capacity 
utilization cannot be achieved at least to 
the level of 60% to be eligible for 100% 
return on capital employed. 

(iv) As there are 20 CFS operators operating in 
the vicinity and who are resorting to passing on 
nomination premium as a trade practice it is not 
possible for M/s. SML at the prevailing tariff rates 
to compete with the other CFS operators and 
optimize its capacity 


(v) As per Form 4 -A, the investment 
made in 2006, 2007-08 and 2008 - 09 are 
at Rs. 16.26 crores, Rs. 3.48 crores and 
Rs. 10.03 crores respectively. Kindly 
confirm that the investments so made are 
reasonable. 

(v) It is hereby confirmed that investment made 
in 2006. 2007-08 and 2008-09 are reasonable 
as per Tender requirement. 


(vi) Clause 2.9.6 of the revised tariff 
guidelines stipulates that project/feasibility 
report relied upon by financial institutions 
etc will be relied upon for assessment of 
reasonableness of investments 

made/proposed for creation of capacity. 
Please furnish a copy of such 
project/feasibility report. 

(vi) The investments made by the licensee are j 
strictly as per the tender requirements specified J 
and as per agreement. 


Traffic 

(i) At the existing tariff level, the 

traffic handled in 2006, 2007 - 08 and 
2008 - 09 were 109772 TEUs, 230373 
TEUs and 139762 TEUs respectively. The 
projections for 2009-10, 2010-11 and 
2011 - 12 are however kept at 92000 

(i) There are 20 CFS owned by both - public and 
private sector companies. The rates charged by 
them are substantially higher than the tariff rates 
currently applicable to M/s. SML These CFS 
operators compete in the open market for cargo 
and containers in a free and fair manner. It 
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TEUs, 93400 TEUs and 99340 TEUs 
respectively. Kindly clarify why the 
throughput has been kept at a lower level 
for the three years commencing from 2009 
-10. 

appears that the fierce competition between the 
various CFS operators is being exploited by the 
shipping lines. M/s. SML which has been a victim 
of the industry practice of paying a premium to 
attract business, is now just not able to persuade 
the large shipping lines to send their containers 
to our CFS. Besides, the sharp fall in 
international trade, especially exports has 
resulted in further erosion in business outlook 
and prospects. Hence M/s. SML projections for 
2010, 2011 and 2012 are therefore are realistic 
based on the traffic achieved in FY 2009. This 
matter has been acknowledged in the TAMPs 
letter no. TAMP/44/2007-SML/558 dated 27 th 
Feb 2009. 


(ii) The aggregate container traffic at 

the existing tariff level is estimated at 
92000 TEUs, 93400 TEUs and 99340 
TEUs for 2009 - 10, 2010-11 and 2011 - 
12 respectively. The traffic estimated for 
the corresponding periods at the 

proposed tariff level is 1,78,000 TEUs, 
189250 TEUs and 190500 TEUs 
respectively. Kindly explain how the 
throughput is estimated to go up 
especially when the tariff is proposed to - 
be increased in the range of 20% and 156 
%. 

(ii) The tariff proposal has asked for a realistic 
and reasonable increase in the tariff rates. Even 
after the proposed increase in rates the rates will 
much Ic ver than the existing rates in the 20 CFS 
operating in the vicinity. Also the nomination 
premium is proposed to be passed on to the 
users. Hence the assumption made relating to 
traffic is reasonable. 


(lit) Kindly clarify why empty 

containers, transhipment containers and 
coastal containers are not expected to be 
handled at the Container Freight Station 
and Buffer Yard as the throughput on such 
containers has not been estimated for the 
years under consideration. 

iii) A CFS is very different from the Port and 
Terminal Operations. This was explained to 
i TAMP by M/s. SML. The fact that the formats are 
i appropriate to assess CFS operations was also 
brought out before TAMP. It is confirmed that 
M/s. SML do not handle empty containers, 
transshipment containers and coastal containers. 
Hence the relevant cells in the Forms have been 
marked NA, meaning not applicable 


(iv) Kindly furnish the basis of traffic 

projections with detailed computation of 
traffic analysis. 

(iv) M/s. SML in their proposal have relied upon 
their experience of declining traffic at JNPT CFS 
during FY 2009 to project traffic for succeeding 
years. 


(v) It may be noted that the present 
exercise in hand is to fix tariff as per clause 
7.2 of the guidelines without reference to 
individual operator. That being so, it may 
be clarified why the traffic projection of a 
single operator is to be relied upon. It may 
be appropriate to fix tariff considering 
traffic volumes equivalent to optimal 
assessed capacity of the facility. 
Consequently income & expenditure 
estimates may also have to be recast 
accordingly. 

(v) It is clarified that M/s. SML have been 
entrusted with the Management, maintenance 
and operation of CFS and BY of JNPT initially for 
a period of 20 years w.e.f. 01.01.2006. The 
License period may be extended by another 
period of 10 years subject to review of 
performance of the Licensee after the expiry of 
initial period of 20 years. The capacity of the 
CFS has been assessed based on the area 
made available to operator and the minimum 
guaranteed throughput (MGT) has been fixed for 
the first five years without reference to any single 
| operator. 


Operating Income 

(i) At Sr.NG.IV of Form-28, the 

container/cargo handling income for the 
years 2006, 2007 -08 and 2008 - 09 nas 
been shown. The break up of income from 

i 

(i) Unlike the port terminals, as a CFS M/s. SML 
would not be handling empty containers, 
transshipment containers and coastal containers. 
Hence the relevant cells in the Forms have been 
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20 ft/20-40 ft. /above 40 ft: containers 
under foreign, TP, coastal, loaded, empty, 
reefer etc. as specified in the format may 

be furnished. _ 

(ii) In Form 2 A at Sr. No. II D, the details 
of ODC and Hazardous containers 
handled and proposed to be handled have 
been furnished. However, no 
corresponding income therefor is shown 
vide Sr. No. IV d of Form - 2 B. 


(iii) Kindly specify the natwe of income 
shown at Sr.No. V of Form-2 B (i.e. 
whether the income shown therein 
pertains to demurrage or cargo storage 
charges or dwelf time charges or a 
combination of all of then: as the case 
may be.). 


(iv) The basis of arriving at the income, 

both under current Scale of Rates and 
proposed Scale of Rates may please be 
furnished in detail. _ 

(v) The existing Scale of Rates 
sanctioned by TAMP in 1999 does not 
provide for reefer plugging, monitoring and 
Pressure Temperature Inspection. In the 
proposed SOR, the rates for these 
services have been proposed on a per 
TEU per shift basis. Kindly justify the rates 
proposed with cost details. Kindly note 
that as per clause 5.7.1 of the revised tariff 
guidelines, charges for power supply and 
monitoring of reefer units should be levied 
on a 4-hourly unit. Kindly comply with this 
guideline. 


(vi) Please furnish detailed working 
with cost elements considered to arrive at 
the charges proposed for Normal, Reefer, 
Transhipment, Hazardous and Over 
Dimensional Cargo containers. 


(vii) Kindly state how much additional 
revenue per year the proposed rate 
revision is estimated to generate in the 
next 3 years. Also please furnish a break 
up of the estimated additional revenue 
under different activities/sub activities. 


marked NA, meaning not applicable. 


(ii) Historically, ODC and Hazardous containers 

form a very small part of the containers handled 
by the CFS. M/s. SML have not been able to 
make any precise projections of ODC and 
Hazardous containers. Therefore, Income for 
Handling ODC and Hazardous containers is only 
an estimate based on the past experience and 
therefore, same have not shown separately. _ 

(iii) The income consists of the following income 

Import Cargo Ground Rent 
import Container Ground Rent 
Bonded Cargo Storage Charges 
Export cargo Storage Charges 

Buffer Yard Loaded Container Ground Rent 


(iv) The required information is furnished. 


(v) Though while developing the CFS, JNPT had 
provided for Reefer Points, Central Warehousing 
Corporation (CWC), the erstwhile managers of 
the CFS, did not offer Reefer services. Hence, 
the existing SOR does not provide for reefer 
plugging, monitoring and pressure temperature 
monitoring. While an attempt has been made as 
far as possible to adhere to the prescribed Cost 
Sheet Formats and TAMP Guidelines, it is 
respectfully submitted that the TAMP format 
have been formulated with a focus on Port 

| Terminals. CFS activities are vastly different 
from that of the Terminals. JNPT supplies 
electricity to M/s. SML at a fixed rate. The 
CFS in the area quote their charges pertaining to 
Reefer Points, Plugging, Inspection and 
Monitoring charges on shift basis. Accordingly 
the tariff has been fixed. __ 

(vi) SML does not handle transshipment 

containers. Normal containers, Reefer 
Containers, Over Dimension cargo containers 
and Hazardous cargo containers account for 
97%, 1%,1%,and 1% respectively.. The work 
sheets accompanying the cost sheets give 
detailed assumptions and workings of the 
various cost elements. _ 

(vii) The required data are furnished below. 

Rs.in crores 


/ Particulars 

2010 

2011 

2012 

Handling and 
Transp / tatio 
n 

45.93 

50.55 

50.08 

Other CFS 
Income 

13.67 

14.79 

14.74 
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Total 62.52 67.63 1 67.11 

1 


(viii) Please furnish a dwell time analysis 
and computation of estimated storage 
income at existing Scale of Rates and at 
the proposed Scale of Rates. 

(viii) Dwell time of containers is dynamic and 
changes from time to time depending on trade 
conditions over which the CFS operator has no 
control. It is very difficult to make accurate 
assessment of dwell time on a prospective basis. 
M/s. SML assumptions have been arrived at as 
per past 3 years experience. 


Operating cost 

Operating and direct labour 

The operating and direct labour cost for 
2008 - 09 has been stated as Rs.6.34 
crores and the operating and direct labour 
cost for the succeeding 3 years both at the 
existing and at the proposed tariff levels 
have been projected at 6.70 crores, 7.09 
crores and Rs. 7.50 crores. The estimated 
labour cost may be justified with reference 
to the number of employees, total wage for 
different categories, labour deployment 
pattern, manning scale for operation, etc. 
Also indicate the per TEU employee cost of 
the CFS and BY. 

The Operating and Direct labour cost for 2008- 
09 justification enclosed as Annexure - 4. For 
succeeding 3 years the operating and direct 
labour cost has been increased by 5.8% per 
TEU Operating and direct labour cost for the 
year 2008-09 is Rs. 453.68 and for succeeding 3 
years will be Rs. 376.88, 375.04 & 394.19 
respectively. 


Maintenance Labour 

The maintenance labour cost for 2008 - 09 
has been stated as 4.16 crores and for the 1 
next three years it has been estimated at 
the existing as well as at the proposed tariff 
level at Rs. 4.40 crores, Rs. 4.66 crores 
and Rs. 4.93 crores respectively. Since the 
number of employees remains the same, 
JIMPT is requested to explain how the 
expenditure for 2009 - 10 onwards has 
been projected at a hiqher level. 

The Maintenance labour cost for 2008-09 
justification enclosed as Annexure - 5. For 
succeeding 3 years the Maintenance labour cost 
has been increased by 5.8% per TEU 
Maintenance labour cost for the year 2008-09 is 
Rs. 297.89 and for succeeding 3 years will be 
Rs. 247.16, 246.25 & 258.82 respectively. 


Equipment Running Cost 

(i) The equipment running cost for 2008 -09 
has been shown as 8.59 crores. This cost 
has been projected for the next three years 
at Rs. 5.98 cores, Rs. 6.43 crores and Rs. 
7.23 crores at the existing tariff level. At the 
proposed tariff level, the projected cost is 
Rs. 11.58 crores, Rs. 13.03 crores and Rs. 
13.58 crores respectively. Kindly elucidate 
how the equipment cost has been 
estimated for the next 3 years at the 
existing tariff level and at the proposed 
tariff l^vel 

(i) The Equipment Running Cost for 2008-09 has 
been shown Rs. 8.59 Crores and at the existing 
tariff the cost has been projected for next three 
years at Rs 5.98, Rs. 6.43 and Rs. 7.23 Crores 
and at the proposed tariff level the cost has been 
projected for next three years at Rs. 11.58, Rs. 
13.03 and Rs. 13.58 crores. Equipment Running 
Cost has been calculated on pro-rata basis. 
Equipment running cost is treated as variable 
expenses and is dependent on the containers 
handled. 


(ii) With reference to estimated power cost, 
please furnish the working indicating the 
electricity consumption per TEU and unit 
cost of electricity based on the actuals of 
the last three years. In Form 3 B where 
such details have to be furnished, only the 
consolidated cost as shown in Form 3-A 
has been furnished Since the requisite 

(ii) In CFS operations, Electricity cost is treated 
an overhead expense. Electricity is not a direct 
input in any operation of the CFS, except the 
plug points for Reefer containers. As explained 
the Reefer containers received by the CFS are 
less than 1% of all the containers handled by the 
CFS. Hence the electricity attributable to Reefer 
containers is not a materially significant cost. 
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details have not been furnished, JNPT is 
requested to comply. 



(iii) With reference to the estimated fuel 
cost, please furnish the workings indicating 
fuel consumption per TEU and unit cost of 
fuel based on the actuals of the last three 
years. In Form 3 B where such details have 
to be furnished, only the consolidated cost 
shown in Form - 3 A has been furnished. 
JNPT is requested to furnish the requisite 
details. 

(iii) Repositioning of empty containers after de¬ 
stuffing is cost upon the CFS operator. While, 
the CFS operator is under no obligation to do so, 
it has long been the market practice and as such 
M/s. SML has to fall in line with other CFS 
operators - both in the private and public sector 
- to attract the flow of import containers. The 
distance of empty yards from M/s. SML CFS 
ranges between ‘10-35 KMS. This involves a 
large consumption of fuel apart from other cost 
inputs, which cannot be recovered by M/s. SML. 
Hence, fuel cost per TEU does not give the true 
picture of the cost. 


(iv) The estimated equipment running cost 
at the existing tariff level works out to 
around 15.74 %, 14.16% and 13.89 % 
respectively of the gross block at the end of 
the respective years under consideration. 
Kindly justify the expenditure. 

(iv) Equipment running costs have been 
classified under three groups. 1. Variable costs, 

2. Semi-variable costs, and 3. Fixed costs. 
Variable costs pertain to fuels, consumables, 
parts and components that require to be 
replaced once or more in a 12 month period. 
Semi variable costs pertain to parts, assemblies 
and sub-assemblies that have a useful life above 
12 months. Insurance premium and Road taxes 
have been classified under Fixed expenses. 
Other than fuels and fixed expenses like road 
taxes and insurance pertain to maintenance 
expenses. In calculating the various heads of 
running expenses replacement has been 
assumed to take place as per the norms. 
Accordingly, only preventive maintenance has 
been considered for the purposes of estimating 
running expenses. Warranties come in to play if 
a part has to be replaced either due to 
manufacturing defect or accident. In the case of 
the former the replacement expense would be to 
the account of the manufacturer or dealer and in 
the latter case the Insurance company will pick 
up the bills. 


(v) Please furnish the estimated repairs 
and maintenance cost for equipment and 
civil work separately for each of the year. 

(v) The data required is very specific to the 
operations of our CFS. Since, the whole exercise 
of rate fixation, is being undertaken under 
Chapter 7.2 of the Guidelines, we would 
presume that TAMP would undertake an industry 
wise survey before determining our rates. 

Equipment maintenance cost has been shown 
as separate expenses under Equipment Running 
Cost. Maintenance Expenses relating to Civil 
Work has been capitalized. 


Lease Rental 

Please confirm that the estimation of lease 
rentals is as per the rates approved by 
TAMP for the relevant zone. 

The lease rentals have been framed based on 
the Scale of rates (SOR) prevailing at the time of 
entering into contract with M/s. SML 


Royalty/Revenue 

At Sr. No. II (v) of Form 3A, no 
royalty/revenue share has been shown as 

The proposal given to TAMP is inadvertently 
containing the noting as stated above. The same 
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an item of expenditure under any of the : 
years pione 2006, However Mute 3 oelow 
Form-3A ; states that royalty/revenue share | 
will be allowed as an item of cost for tariff j 
fixation subject to the compliance of clause ‘ 
2.8. s of the revised guidelines notified by t 
TAMP The relevant clause is not 
applicable for fixation of tariff in terms of 
clause 7.2. of the guidelines which does 
not <eooqnize individual operator. I 

needs to bs ignored. i 



insurance j 

No insurance cost has been shown in Form 

3 A. Kindly confirm that no expenditure on 
this head is likely to be incurred by any 
operator who would be managing the JMPT 
CFG. 

Insurance Cost has been shown in overhead 
expenses and hence not shown separately. 


Other expenses 

Rs.41.92 lacs have been shown as other 
expenses for 2008 - 09 and it has been 
increased to Rs. 2100 lacs, Rs. 2328 lacs 
and Rs. 2347 lacs for the n, 4 three years i 

under the proposed thbJf level. A? In 

existing tariff ievef other < • . 

not been estimated z: v; ! K;miy « v,- 

the components of otEm expenses. . i 

kindly furnish the reasons h: ■ 
such expenditure unaer tarn* -v. 

provision for such art /ic : y eh m c* 

expenditure under p ? -op..zvU Arm durr-n i 
the ensuing three year.-.: Tea emmAvn 

projections should be »f» : wEE the twc. ■ 
adjusted for price Yyydyvv. mm j 

reference to the current ? 'ove- neni of WH 

as per clause 2.5.1 of the revised tariff 
guidelines. The rate applicable to 2009-10 
is 5.8%. Kindly carry out the requisite 
amendments to the expenditure 
projections. 

These expenses are proposed nomination 
premium payable to clients for import containers 
handling. 


n i --——— -——-'— - 

Reconciliation 

Alongwith the proposal, the annua! 
accounts of SML for the years 2006 and 
2007-08 have been received. The figures 
appearing in the annual accounts and the 
figures furnished in the cost statements are 
at variance. Reconciliation statements in 
this respect for the two years may please 
be furnished 

The required data is provided in Annexure - 6 & 
6A 


Depreciation 

The depreciation provided for 2008 - 09 is 
Rs. 2.55 crores. The expenditure for the 
next three years has been estimated at a 
constant figure of Rs. 2.72 crores per 
annum under existing tariff. Under 
proposed tariff the depreciation has been 
estimated at Rs. 3.17 crores, Rs. 3.67 
crores and R$. 4.17 crores respectively for 
2009 - 10, 2010 - 11 and 2011 - 12. 

At existing tariff SML would not able to make 
Capital expenditure. At proposed tariff level M/s. 
SML would be able to invest in equipment and 
land and shed development which SML have 
shown in proposed cost statement and hence 
depreciation is bound to be different at existing 
and proposed tariff levels. 
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Kindly elaborate why provision for 
depreciation differs drastically under the 
existing tariff and under the proposed tariff 
especially when the capital employed fo' al! 
the three years remains tne same both 
under existing tariff and under proposed 
tariff. 

i 

! 


Overheads 

(i) The management and 

administration overheads for 2008- 09 are 
shown as Rs. 200 lacs. This has been 
estimated both existing tariff level and at 
the proposed tariff level at Rs. 211 lacs, 
Rs.224 lacs and Rs.237 lacs for the next 
three years. While furnishing the 
composition of the expenditure considered 
under this head, kindly elucidate how the 
management and general overheads has 
been estimated for the next three years. 

(i) The Management and Administration 
overhead cost for 2008-09 justification enclosed 
as Annexure - 7. For succeeding 3 years the 
Management and Administration overhead cost 
have been increased by 5.8% per TEU 
Operating and direct labour cost for the year 
2008-09 is Rs. 143.35 and for succeeding 3 
years will be Rs. 119.08, 118.50 & 124.55 
respectively. 

The management and administration overhead 
cost taken as percentage of turnover of CFS 
Business and Other Loqistic business 


(ii) The general 

overheads considered for 2008- 09 is Rs. 
219 lacs. This has been estimated both 
existing tariff level and at the proposed 
tariff level at Rs. 232 lacs, Rs.245 lacs and 
Rs.259 lacs for the next three years. Kindly 
furnish the composition of the expenditure 
considered under this head 

(ii) The general overheads consist of following 
expenses : - 
(a) Insurance Charges 

1 (b) Office Expenses 

(c) Legal and Professional Charges 

(d) Business Promotion Expenses 

(e) Rates and Taxes 

(f) Auditors’ Remuneration 

(g) Electricity charge 

(h) Water Charges 

| (i) Repair and Maintenance, Fuel, etc for Motor 
cars & Others. 

The general overhead cost taken as percentage 
of turnover of CFS Business and Other Logistic 
business. 


Capital employed ~~ j 

1 

i 

(j) The capital employed vide Sr. No. X of 
Form - 3A has been reckoned as 
Rs.40.72 crores, Rs.46.99 crores and 
RS.45.83 crores for the years 2006, 
2007- 2008 and 2008 - 09 respectively. 
The return on capita! employed 
thereon at 16% has been shown as at 
Rs.6.51 crores, Rs.7.51 crores and 
Rs.7.33 crores respectively. The 
capacity utilisation for 2006, 2007-08 
and 2008-09 has been considered at 
49.45%, 66.41%., and 62.96% 

respectively. Under Sr.No. XIII ibid, the 
ROCE adjusted for capacity utilisation 
'has been shown as Rs. 5.37 crores, 
Rs.8.32 crores, and RS.7.69 crores 
respectively for the years 2006 to 2008 
-09. The methodology adopted for 
arriving at the ROCE after adjustment 
of capacity utilisation may pleased be 

(i) The ROCE has been calculated as per clause 
2.9.10 of the revised guidelines for tariff fixation. 
Maximum permissible return has been 
considered for capacity utilisation of 60% & 
above. Pro rata reduction in ROCE has been 
made in case the utilisation factor is below 60%. 
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lisation, 
1 would 
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r-‘ r- utilization 

CO::: '"-*' :X - 1.44 %, 

42.07% and 44,75% respectively 
under existing tariff. Under proposed 
tariff, this has been considered as 
80.18 %, 85.20 % and 85.81 % for 
the corresponding three years. The 
methodology adopted in arriving at 
the ROCE is not understood. Under 
existing tariff, the adjusted ROCE for 
the three years have been shown at 
a lower level compared to the yearly 
maximum permissible ROCE. Under 
the proposed tariff calculations, 
however, the ROCE has been 
increased from Rs 7.62 crores to 
Rs. 10.18 crores, from Rs. 8.06 
crores to Rs. 11.45 crores and from 
8 45 crores to Rs. 12.99 crores for 
the years 2009 - 10, 2010- 11 and 
2011 -12 respectively. Kindly note 
that there is no provision in the 
revised tariff guidelines to arrive at 
the ROCE in this manner. Reference 
in this connection is invited to clause 
2. 9 10 of the rev ised t ariff guidelines. 

(ill) In Form 3 A under columns proposed 
tariff, Rs. 375 lacs, RS. 243 lacs and 
Rs. 9 lacs have been shown as 
adjustment of accumulated losses for 
the years 2009 - 10, 2010-11 and 
2011 -12 respectively. In the existing 
cost plus return on capital employed 
approach, there is no provision for 
adjustment of accumulated losses 
while deriving the tariff to be 


(iv) Kindly confirm that only those assets 
which have been fully commissioned 
and in use have been included in the 
net block and work in progress and 
the assets which have been 
disposed off or decommissioned 
have been excluded from the net 
block. ___ 

(y) Kindly confirm that the depreciation 
of assets lias been computed as 
specified in clause 2.7.1. of the 
revised tariff guidelines. 


(ii) The ROCE has been calculated as .per clause” 
2.9.10 of the revised guidelines for tariff fixation. 
Maximum permissible return has been 
considered for capacity utilisation of 60% & 
above. Pro rata reduction in ROCE has been 
made in case the utilisation factor is below 60%. 

Under the proposed tariff calculation alongwith 
maximum permissible ROCE the licensee also 
considered additions to fixed assets Rs. 7.38 
Crs Rs. 6.67 Crs. & Rs. 6.50 Crs. For the year 
ending March 2010,2011 & 2012 respectively. 
However under existing tariff calculation no 
additions to gross block have been considered 
besides adjusting the ROCE factor 


(iii) The projections have been made keeping in 
mind the 2.13 of. the revised tariff guidelines 
which mentions as follows : 

If performance variation of more than (+) or (-) 
20% is observed as compared to the 
projections, tariff wifi be adjusted 
prospectiveiy. While doing so 50% of the 
benefit/loss already accrued will be set off 
while revising the tariff ." 


(iv) In the data provided to TAMP, M/s. SML 
have included oniy those assets in Net Block, 
which have been fully commissioned and in use. 


(v) In the data provided by M/s. SML to TAMP, 
Depreciation has been provided at rates 
prescribed in the Schedule XIV of the 
Companies Act 1956, as per clause no 2.7.1 of 
the revise d tariff guidelines __ 


ii) i 
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(vi) While arriving at the working capital, 
certain amounts have been shown 
as allowable sundry debtors, 
allowable inventory, allowable cash 
balance and current liabilities. How 
these amounts have been arrived at 
may please be detailed with 
documentary evidence. For arriving 
at the working capital, clause 2.9.9 of 
the revised tariff guidelines may be 
borne in mind. 

(vi) The sundry debtors, inventory, cash balance 
have been projected based on previous trend for 
the year 2006, 2007-08 & 2008-09. The 
projection is well within the limit prescribed under 
clause no. 2.9.9 of the revised tariff guidelines. 


(vii) With reference to the estimated 
expenditure on fixed assets, please 
furnish documentary evidence in 
respect of the capital value of various 
assets already commissioned. 
Similarly, evidence of action taken to 
procure other assets to be added 
subsequently may be furnished. 

(viij The documentary evidence of the assets 
purchased will be provided as and when the 
same will be procured. 


(viii) Reduction in unit operating costs, if 
any, additional traffic projected or 
improvement in operational efficiency 
on account of proposed additions to 
the gross block of fixed assets may 
be indicated 

(viii) The operating cost per TEU is showing 
decreasing trend. 


SCALE OF RATES 

1. Revised Draft Scale of Rates provided 

1. The Scale Of Rates to be approved by 
this Authority will be a document 
implementable by the terminal 
operator. The draft Scale of Rates 
received alongwith the proposal does 
not contain the definitions for various 
terms used in the draft Scale of 
Rates. Kindly do the needful in this 
respect. 


2. Kindly incorporate in the proposed 
SOR under a chapter, titled General 
terms and conditions’, the standard 
provisions contained in clauses, (i) 
2.11.1, (ii) 2.15, (Hi) 2.16.1 to 2.16.3, 

(iv) 2.18.1 to 2.18.4, (v) 4.5 and (vi) 
5.8.1 to 5.8.2 of the revised tariff 
guidelines. 

2. Complied with 


3. In the proposed Scale of Rates an 
increase in the range of 20% to 156% 
over the existing tariff sanctioned by 
the Authority in 1999 has been 
considered. The additional services 
and facilities proposed to be provided 
to the users and the benefit of 
productivity improvements accruing to 
users justifying this hike may be listed 
out. 

3. The cost of operations have risen manifold in 
the last 10 years. The proposed rates asked for 
are a realistic reflection of the cost increases in 
the last 10 years. Also as M/s. SML are service 
providers there is always scope for further 
improvement in the existing services provided 
based on the customer needs. 


4. The Scale of Rates presently in 
vogue, sanctioned by TAMP in 1999, 
does not provide for the services 
mentioned below: 

Survey charges 

4. Survey charaes. Pre-repair damaae survey. 

Post-repair damaae survey; 

i. Conducting survey of the container at the 
time of receipt/dispatch from/to to terminals 
by appointing registered surveyors. 


SSU fllte-s 
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Pre-repair damage survey 
Pos-repair damage survey 
Container scanning charges 
Container weiqhment charges 
Bond Insurance charges 
Bonded cargo storage charges 
Kindly elucidate the nature of services 
being provided in lieu of the tariff items 
mentioned above and justify the rates 
proposed with cost details. In this regard, 
it may also be clarified whether such 
services are being provided under the 
present dispensation and if so, the tariff 
arrangement therefor. 


i. Conducting survey of the damaged 
containers before and after repair by 
registers surveyors. 

Container scanning charges 

Transportation of the container to the mobile 
scanner located at CWC Distripark (as per 
customs instructions) situated 8 KM from the 
CFS. 

Container weiqhment charges 

Lift on the import container on the CFS trailer, 
transporting to the weigh bridge and Weighment 
of container. 

Bond insurance charges 

Insurance premium for the cargo stored in the 
Public Bonded Warehouse for value and duty. 

Bonded cargo storage charges 

Storage charges for the storage of import cargo 
in the public bonded warehouse located in the 
CFS. 


5. 


A general conditionality should be 
incorporated in the SOR to specify 
that users shall not be required to pay 
for any delay caused by reasons 
directly attributable to SMPL. 


Complied with 


R 1 A joint hearing in this case was held on 27 November 2009 in the office of thte 

Authority. The JNPT, SML and the concerned users organizations made their submissions thereat. 

, . At thp ioint hearinq JNPT was requested to furnish a detailed note with facts 

® ^ [iHy nf thp CFS and Buffer Yard, the minimum guaranteed throughput 

requlrements°and the capacity utilization s the^past and P™^^ 0 ^^of'(2 F h s 

sa s 

ssst - sasaaffiMS i 

such expenditure. JNPT under letter d 1R cno TEU Der month) without furnishing any 

ScStaTlJSS She^fyear wisemNmum E 

_ a SML vide letter dated 3 December 2009 complained to this Authority that the 

^ ^ * f e of rphaA and COSIA who expressed their views at the joint hearing ha 

representatives of BCHAA and GUbi a w F aiieaed that these representatives are 

interests which places them in a position of conflict SML aH 9 d tn According to SML, 

Promoters and Directors of one Container Freight SiRation at tBoth the 

mese representatives were opposing increase in t dat P ed 3 Dece mber 2009 with a 

made^by their members represented the collective view of 
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BCHAA / COSIA. Both BCHAA and COSIA confirmed in writing that the views expressed by their 
representatives are the collective views of the respective Associations. 

6.4. The proceedings relating to consultation in this case are available on records at 

the office of this Authority. An excerpt of the comments received and arguments made by the 
concerned parties will be sent separately to the relevant parties. These details are also available at 
our website http://tariffauthority.gov.in 


7. 


Analysis of the cost statements submitted by JNPT reveals the following:- 

(i) .(a) The assessed capacity of the Container Freight Station (CFS) including the Buffer 

Yard (BY) is reported to be 2, 22,000 TEUs per year. SML has handled at the CFS 
109772 TEUs, 230373 TEUs and 139762 TEUs respectively during 2006, during 
fifteen months ended 31 March 2008 and during 2008 - 09. For the years 2009 - 
10, 2010 -11 and 2011 - 12, JNPT has projected a throughput of 92000, 93400 
and 99340 TEUs at the CFS at the existing tariff. At the proposed tariff, it has 
projected a throughput of 178000 TEUs, 189250 TEUs and 190500 TEUs. SML 
has guaranteed to JNPT a minimum throughput of 187500 TEUs, 189250 TEUs 
and 190500 TEUs for the ensuing three years. JNPT has justified the estimates on 
the ground that the rates charged at other CFSs are substantially higher than the 
tariff rates currently applicable to SML and the fierce competition between the 
various CFS operators is being exploited by the shipping lines. JNPT has further 
added that SML which has been a victim of the industry practice of paying a 
premium to attract business is now just not able to persuade the large shipping 
lines to send their containers to JNPT-CFS. Besides, the sharp fall in international 
trade, especially exports has resulted in further erosion in business outlook and 
prospects. 

(b) As SML has handled 139762 TEUs during 2008 - 09 at a monthly average of 
11647 TEUs, the projection for 2009-10 could be a minimum of 139762 TEUs.. As 
against this figure, the traffic projected for 2008 - 09 is 92000 TEUs. When the 
operator could achieve during 2007-08 (15 months) and 2008-09 (12 months), 
230373 TEUs and 139762 TEUs respectively without the payment of any 
nomination premium, JNPTs projections of the throughput for the next three years 
appear to be an underestimation. It also appears that JNPT has not done any 
independent traffic analysis but relied completely on the projections of SML. 

(ii) .(a). The operating income for 2006 is reported to be Rs. 2756 lacs consisting of 1783 

lacs from container handling and Rs. 973 lacs from storage charges. The fifteen 
months income for the year ended March 2008 has been 5943 lacs - 3354 lacs 
from container handling and 2589 lacs from storage. JNPT has projected the 
operating income of Rs.3974 lacs, Rs. 1651 lacs, Rs. 1689 lacs and 1798 lacs 
respectively for the years 2008 - 09, 2009 - 10, 2010 -11, 2011 - 12. Since the 
throughput appears to have been underestimated for the ensuing three years, the 
income estimates are also unrealistic. 


(D) The Port was requested to furnish in detail the basis of arriving at the estimated 
income, both under current Scale of Rates and proposed Scale of Rates. The 
Port has in response furnished only the break-up of the estimated revenue under 
major categories but did not explain with working how the revenue under each 
head was calculated i.e. with reference to the volume of traffic availing each 
service and the unit rate therefor. 

(c) Portwas requested to furnish a dwell time analysis and computation of estimated 
storage income at existing Scale of Rates and at the proposed Scale of Rates. 
The Port has casually remarked that dwell time of containers is dynamic and 
changes from time to time depending on trade conditions over which the CFS 
operator has no control and hence it is difficult to make accurate assessment of 
dwell time on a prospective basis. In the absence of a dwell time analysis, the 
storage income estimated by JNPT is arbitrary and, therefore, cannot be relied 
upon. It is to be noted that 43.56 % of the operating income for the year 2007 - 
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08 i.e. Rs. 25.89 crores was realized from storage income. The estimated 
storage income for the years 2009 — 10, 2010 — 11 and 2011 — 12 are Rs. 2.08 
crores, Rs. 2.14 crores and Rs. 2.32 crores. Besides the possible 
underestimation of revenue on this account for the future period, it is also clear 
that a major portion of the revenue estimate on account of storage income for the 
future has been drawn up without any analysis. 

(iii) . As the annual accounts for the year 2008 -09 is not made available, the 

expenditure considered under operating and direct labour, maintenance labour, 
management and general administration and genera! overheads could not be 
verified. In all these heads, the expenditure reported for 2008 - 09 is more than 
the permissible level of cost escalation of 5.8% over 2007 - 08. Further, the trend 
in traffic and expenditure for the future could not be assessed with any degree of 
certainity. Since the figures for 2008 - 09 appear to have been extrapolated for 
constructing future estimates, the chances of over estimation of these costs for the 
years 2009 - 10 to 2011 -12 cannot be ruled out and in any case the basis of the 
future estimate cannot be established. It has to be recognized that the year 2008 — 
09 was abnormal due to the economic slowdown. Even if the position reported by 
JNPT, without supporting accounts, is presumed to be correct, it cannot form the 
basis for estimating future activities as it will tantamount to perpetuating the impact 
of the economic slowdown which happened in 2008-09. 

(iv) (a) The equipment running cost for 2006, 2007-08 (15 months) and 2008 - 09 is Rs. 

441 lacs Rs 1033 lacs and Rs. 859 lacs respectively. This cost has been 
projected’at Rs. 598 lacs, Rs.643 lacs and Rs. 723 lacs respectively for the years 
2009-10, 2010-11 and 2011-12 probably due to projection of lower throughput. 

(b) The Port was requested to furnish the estimated repairs and maintenance cost for 
equipment and civil structures separately for each of the years. Instead of 
furnishing the details, the Port replied that since the data required is very specific 
to the operations of their CFS and the whole exercise of rate fixation is being 
undertaken under Chapter 7.2 of the Guidelines, TAMP should undertake an 
industry wise survey before determining their rates. When the entire cost 
statement has been submitted by JNPT with reference to operation of its CFS, the 
Port’s reluctance to furnish the basis and calculations of repairs and maintenance 
cost for equipment and civil work at its CFS is not understood. 

(v) JNPT has forwarded the audited annual accounts of Speedy Multimodes for the 
year ended 31 December 2006 and for the 15 months period ended on 31 March 
2008 The annual accounts and balance sheet for the year ended 31 March 2008 
pertain to Speedy Multimodes Limited and one of its subsidiary company, Kajiva 
Construction Company Pvt Ltd. In the Director’s report, it has also been 
mentioned that SML has acquired 100% stake of three companies viz. 
Oceanglobe Container Services Pvt. Ltd (carrying out repair, refurbishment of dry 
van containers and cleaning, testing and repairing of ISO tank containers ) (n) 
Smithocean Reefer Containers Services Pvt. Ltd (carrying out repairing and 
maintenance of refrigerator containers) and Total carriers Pvt. Ltd. (carrying out 
transportation of ODC and heavy lifts). As the figures appearing in the annual 
accounts and the figures furnished in the cost statements are at variance, JNPT 
was requested to furnish the requisite reconciliation statements. In the 
reconciliation statement furnished by JNPT, hire charges, lease rentals, water 
charges and management and administrative costs have been fully accounted for 
under JNPT's CFS operation. In ail probability the land and other infrastructure 
facilities under the control of SML might also have been put to use for carrying out 
container repairs, cleaning etc by its subsidiary companies. If so, the lease rental, 
hire charges, water charges and management and administration costs may have 
to be apportioned amongst all the units making use of the facility to depict a true 
cost position. To sum up, the accuracy of the expenditure allocated to the running 
of the JNPT-CFS cannot be straight away relied upon for the rate analysis. 
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(Vi) 


(vii) 


(viii) 


«tatl h mJS arS rf 00 * 9 t, 10, 2010-11 and 2011 - 12 . JNPT has considered in the cost 
statement under the. proposed tariff, adjustment of accumulated losses to the 

5“*™ ! akh .?' 243 lakhs and 9 lakhs respectively. When it was pointed out to 
the Port that in the existing cost plus return on capital employed approach there 

d 1° pr ° v '®'° n for such adjustments while deriving the tariff to be approved the 
Port replied that the projections have been made keeping in mind clause 2.13 of 
£® re . v J !? ed t f' ff 9®' dellnes which mentions that “if performance variation of more 
1 , ; ' or 20 /° ! s observed as compared to the projections, tariff will, be 

ad usted prospectively. While doing so 50% of the benefiffloss already accrued 
will be set off while revising the tariff. * It has to be pointed out that JNPT has 
quoted clause 2.13 ibid partially as the said clause reads as under¬ 
lie actual physical and financial performance will be reviewed at the end of the 
~* d *£ validit y P eriod with reference to the projections relied upon at the 
'll® of fixil ?9 the prevailing tariff. If performance variation of more than (+) or (-) 

7,r/LZ,° b f e Zf^, a i com P ared t0 the projections, tariff will be adjusted 
prospectively While doing so 50% of the benefMoss already accrued will be set 
off while revising the tariff ." 

Clause 2 13 of the revised tariff guidelines are relevant where the tariff is fixed on 

1kidtV P co S re, ^ 0n capital em Ployed approach. Since the tariff fixed for the 
T CFS ln 1999 ls not based on cost estimates and definitely not based on 
the cost of operations of SML, invoking Clause 2.13 of the revised tariff 
guidelines by JNPT in this case is not in order. As explained earlier, the account 
“ „ ^f r .?aggregation of some other business ventures carried on besides the 
JNPT CFS operation. Notwithstanding this position, a cursory look at the annual 
accounts of the company shows dividend of 10% for the year ended on 31 
December 2006 and 50% for the 15 month period ended 31 March 2008 was 
declared by the company. 

^ P L h of, C ° nsidered the capitai em P |o yed at Rs. 4072 lacs, Rs. 4699 lacs and 
no' tk 3 aCS .respectively for the years 2006, 2007 -08 (15 months) and 2008 - 
< r apltal employed includes the element of working capital referred to in 
para (ix) below which has to be excluded from the capital employed for the 
^ns^elaboratedtherem. As per clause 2 9 3 - of the reused tariff guidelines, 
the capital employed comprises net fixed assets (gross block minus depreciation 

Tkid U t r kS ‘ n p l° 9ress) plus working capital. As per. the details furnished by 
JNPT, the gross block minus depreciation as on 31 March 2009 is Rs. 3117 lakhs 
This includes capital addition of Rs. 1003 lacs during 2008-09, the accuracy of 
which could not be verified in the absence of the audited annual accounts for that 

anH r m DU h' n9 009 “ 10, 2010 -11 and 2011 - 12 towards procurement of plant 
and machinery and towards shed development, JNPT has stated that SML would 

expend Rs. 738 lakhs, Rs.667 lacs and Rs. 650 lacs respectively, provided the 

! e J nCr T e proposed I s Sranted. JNPT was requested to show documentary 
proof on the progress of the work to enable us to consider the proposed capital 
expenditure The Port has replied that documentary evidence will be produced as 
and when the assets will be purchased. Even for the current year of 2009 - 10 
the Port could not produce any documentary evidence showing the progress of 
the estimated capital work amounting to Rs. 7.38 crores. Since no convincing 
p ™ f f has Peen submitted and the revised tariff guidelines stipulate that only those 
assets that are likely to be commissioned and the assets which are likely to be 
completed during the year only should be taken into account, justification for the 

proposed capita! expenditure of Rs. 738 lacs, Rs.667 lakhs and Rs. 650 lakhs is 
not established. 

empl °y® d ' JNPT has considered Rs.1465 lakhs, Rs. 
onno akhs and RS - 1214 * akhs as working capital for the years 

2008 ; 09 ' . 2009 - 10 ' 2010-11 2011-12 respectively. Under current assets jNPT 
has considered (i) Rs.306 lakhs, Rs.610 lakhs, Rs.652 lacs and 657 lacs as 

and d iih i^h 31 ^ 3 ^ 5, 335 laKhS 3nd 352 and 370 ,akhs as inventory 

and in) Rs, 1461 lakhs, Rs.1520 lakhs, Rs. 1520 lakhs, and 1520 lakhs as 
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allowable cash balances for the four years referred to above. As‘ 
of the revised tariff guidelines, the limit on sundry debtors balance is 2 months 
estate income and railway terminal charges payable by Indian Raihja^SMlJ^as 
neither estate income nor any terminal charges to be received from Indian 
Railways. The revised tariff guidelines permit cash balance as an admi^ible item 
of current-assets with a limit of one month’s expenses. This mouttwriB out to 
Rs. 638 lakhs, Rs. 675 lakhs and Rs. 717 lakhs respecively for the yeare2009- 
10 2010-11 and 2011 -12. Considering the cash balances and the inventory 
components the current assets for 2009-10, 2010-11 and 2011 -12 work out to 
Rs. 973 lakhs, 1027 lakhs and Rs. 1087 lakhs respectively S^l^ the working 
capital for these years results in a negative figure as the cost statement for 2009 
10 2010-11 and 2011 -12 reveals the current liability at Rs. 1238 lakhs, RS.13 
lakhs and Rs. 1330 lakhs respectively. In short, JNPT has overestimated the 
capital employed for the next three years through wrong estimation of working 

capital. 

8 With reference to the totality of information collected during the processing of the 

case, the following position emerges:- 

n The opinion rendered by the then Additional Solicitor General clarifies 
beyond doubt the statutory jurisdiction of the Authority to fix the rate 
leviable by JNPT CFS/Buffer Yard. According to him, since the work being 
undertaken by SML in the CFS and BY areas falls within the Port area 
and the agreement between JNPT and SML is directly rented to section 
42 of the MPT Act, SML is governed by Section 48 of the Act and this 
Authority has the mandate to fix tariff under the provisions contained in 
Section 42 and Section 48 of the MPT Act, 1963. The tariff order of 2007 
was passed based on the proposal of SML, due to mis-representation 
before the Authority about the status of SML and certain faulty clauses n 
the License Agreement signed between JNPT and SML, requiring SML to 
approach this Authority directly for fixing the r f t ®'. w ^ ch .3%?™ 
impression that the privatization arrangement ad °P*® d ^ the Jp^L^ h 
BOT in nature. Based on the clarification furnished by the JNPT at the 
joint hearing held on 18 February 2009, it had already been decided to 
consider the tariff fixation case for the sen/ices rendereObytheJNPT 
CFS/Buffer Yard in terms of clause 7.2 of the Guidelines, 2005 based on 
the proposal of the landlord Port Trust. 

iiv The initial tariff Order of 1999 was not cost based, but relied upon the 

n) rates prevailing at some of the neighboring CFSs as that order was 

passed before any contract for management of CFS was(awardedI by 
JNPT. Since the rates prescribed did not correspond to the working 
JNPT CFS, no cost breakup of the existing tariff was available for 

comparison. 

(iii) Clause 2.4.1 of the Guidelines prescribes cost plus return on caP'^J 
approach, it also advocates for making attempts to evolve normative cos 
of each component of Port operation. No such norms are developed for 
CFS operation. Even the upfront tariff Guidelines of 2008, which in any 
case would not apply to the case in hand, also contains no specific 
standards for CFS operation. However, Clause 7.2 of the Tariff Guidehnes 
does not specify any particular tariff fixing methodology but only talks 
about the procedural aspect of filing tariff proposal and fixing tanff 
irresDective of the operator. Since Clause 7.2 is only a part of the entire 
guidelines, there is no bar in applying the cost plus regime of tariff fixation 
for determining the tariff in those cases which are covered byc^use7^ 
of the Guidelines. The legal opinion of the then ASG, relevant portion of 
which is reproduced below, so supports this approach. 
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“Tariff Guidelines dated 31 March 2005 will apply to the 
operations of Speedy. In my view, having regard to 31 st March 2005 
guidelines, there can be no doubt that the Authority can import cost plus 
basis as a valid principle to fix tariffs while, exercising its powers under the 
statute. In view of the fact that CFS as well as Buffer Yard operations are 
integral operations performed by the Board under Section 48 of the Act 
they must be viewed as primary, services for which tariff can be fixed by 
the Authority under Section 48 read with Section 42 of the Act” 

(*v) The objection of SML to fixing tariff based on cost plus method, on the 
ground that Clause 7.2 of the Guidelines requires tariff to be set without 
reference to Operator is found to be misplaced. The guidelines envisage 
simultaneous operation of different authorised service providers in the 
same Port, offering similar services and therefore, require a common tariff 
to be fixed for the services without reference to any individual service 
provider. In the case of JNPT, no CFS operator other than SML is 
providing CFS services under a license granted by the Port Trust. In such 
a situation, it might not be reasonable to consider admissible cost of 
operating the only CFS under the JNPT. Fixing tariff by considering the 
unregulated tariff prevailing elsewhere, without subjecting them to the test 
of reasonableness and analysis of the cost of providing services thereat 
was not at all envisaged by the tariff guidelines, which are policy 
directions of the Government having binding effect on this Authority. 

(v) Though this Authority is inclined to follow the cost plus approach as 
required by the tariff guidelines for fixing the tariff as proposed by the 
JNPT, the soundness of the proposal was not established beyond doubt. 
The JNPT has not carried out any independent analysis or scrutiny; but 
has simply forwarded the financials and proposals of SML to this 
Authority. When asked to comment on the objection of SML to fix tariff 
with reference to its cost, the Port remained silent. When pointedly asked 
whether it endorsed the financials of SML forwarded with its proposal, the 
Port did not offer any comments. 

(vi) The JNPT had reportedly relied upon the books of SML. The annual 
accounts of SML is an aggregation of the effects and realisation results of 
many of its business operations, one of which is managing the JNPT CFS 
and buffer yard. Though the accounts were reportedly segregated, the 
question of allocation of common costs between different business 
ventures in a diligent and reasonable manner remains unanswered for 
reasons explained in para 7 (v) above. 

(vii) This Authority at the joint hearing held on 18 February 2009, suggested 
that the expenses on nomination premium could be recognised as an 
item of cost, only if SML proved the legitimate trade practice and 
produced accounts. In the subsequent joint hearing held on 27 November 
2009, many user organizations, particularly BCHAA, had questioned this 
payment, terming it as a kick-back to the Shipping Lines. Nomination 
premium is purportedly a payment made by the CFS Operator to the 
Shipping Lines for promoting their business and not related to any specific 
services rendered to the Importer or Exporter, who in fact, pay the 
necessary CFS charges. The Shipping Lines benefit out of selectively 
providing specific business opportunity to CFS operators of their choice^ 
return of the favour of nomination premium. The mandate of this Authority 
does not extend to regulate the charges levied by the Shipping Lines. 
Nevertheless, this Authority is not inclined at all to recognise the unfair 
trade practice adopted in the form of payment of nomination premium to 
CFS Operators. The Government should examine this issue closely and 
take necessary remedial measures to protect the interest of Indian 
Importers and Exporters. From the replies furnished by JNPT to our 
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queries, it appears that the prevalence of nomination premium is well 
within the knowledge of JNPT. JNPT has a responsible statutory body 
should also move the Government to put in place the required system and 
procedure which will stop the unfair and non transparent transactions like 
nomination premium on CFS. 

Akin to nomination premium is the cost of transportation of empty 
containers after destuffing at the CFS. It appears that the Shipping Lines 
expect the favoured CFS to carry out the repositioning of containers at 
their cost, while the Lines recover charges therefor from the consignees 
under some other fees recoverable by them. If this cost is included as a 
part of the CFS charges, then the consignee would pay twice for the same 
services with an undue benefit accruing to the Shipping Lines. This 
Authority is therefore, not inclined to recognise such incidents of 
expenses arising from unfair trade practice. 

(viii) Defying common understanding.and logic, the JNPT’s proposal envisages 
a very high volume growth, if the existing rates are increased in the range 
of 20% to 156%. This only lends credence to the assumption of unfair 
trade practice in the form of nomination premium and cost of empty 
container transportation, the burden of which are sought to be shifted 
from the CFS Operator to the user, in lieu of the favour meted out to the 
CFS operator by the shipping lines, and in order to contribute to the 
undue financial gain reaped by the shipping lines. 

(ix) Associated with these issues was the allegation made by BCHAA about 
Shipping Lines charging more than the regulated tariff for regulated 
services. This Authority does not have the statutory mandate to regulate 
the package of charges levied under the THO or CDC nor is it empowered 
to enforce its own Order Based on the complaints received in this 
proceedings, this Authority will refer the alleged unfair trade practices to 
the Government for caking necessary steps. 

(x) SML has pointed out to clause 2.8.1 . of the Guidelines regulating the pass 
through of royalty and argued that it would be applicable in BOT cases; 
and, SML is not a BOT operator. Clause 2.8.1. of the tariff guidelines 
refers specifically to BOT cases finalized before 29 July 2003 for the 
purpose of allowing partial pass through and SML will not quality for this 
benefit. The said clause completely negates pass through of royalty in 
other cases and the terminology used therein 'private operator; which is 
generic and covers all operators including those covered by clause 7.2. 

9 . In the result, and for the reasons given above, and based on a collective 

application of mind, this Authority rejects the request of SML to fix tariff for JNPT CFS solely based 
on the tariff prevailing at other CFS, as acceptance of such unregulated tariff besides contravening 
the tariff guidelines, could be seen as an incidental approval of this Authority to the alleged unfair 
trade practices widely prevalent in the CFS operation. At the same time, this Authority is also not 
in a position to proceed with the cost analysis furnished by the JNPT in view of the various gaps 
contained in the proposal, particularly highlighted in para 7 above, since the JNPT has not done 
any independent assessment of the cost of providing different services at its CFS; but has only 
endorsed the cost position reported by SML without any verification. Though the tariff of other 
CFSs may not be a benchmark, it would not be unreasonable to test the reasonableness of 
different operating and capital costs incurred at the JNPT CFS with reference to the legitimate 
expenses incurred at the other CFSs. The JNPT should conduct such an analysis and file a well 
analysed proposal which will be taken up for disposal by this Authority. In the result, this Authority 
has no other option at this juncture but to remit the proposal back to the JNPT with an advice to 
formulate a well analysed proposal with an independent assessment of the position for prescribing 
ceiling rates for the CFS/buffer yard services at JNPT for consideration of this Authority at the 
earliest. 
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"^ ls Authorit V no * es that the Hon’ble High Court has kindly granted time till 5 
J anuary 2010 for disposal of the case. Though the case is decided within the stipulated time 
notification of a formal order in the Gazette will require some more time in order to comply with 
certain inevitable procedural formalities. The Hon’ble High Court of Bombay will be requested to 
condone such delay, as it is not due to any casualness on part of this Authority to adhere to the 
direction given by the Hon’ble Court but due to certain procedural requirements. 


RANI JADHAV, Chairperson 
[AD VI 111/4/143/09-Exty] 
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